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B.PINGY\

BPGZBKOCTRKKQ

FCZMG\TN

RJKN\NGNCGTN

K[KCFCSGMF,

GEKGQCF

~1|BPZZCKFGEFBPZ[PGBN:NGNC[CTF,GSGMFKGOBIE.

~2|PBKJTPB?NGNC,EPVSYKNKNG\PKPKO,MNKGPBPXGFCBVKFRV[KFFGB;SGMF,

ENBPVSYKNKNG\PKPKO,MGNFG[CTFMIEKGPBBZKMBEPG.

~3|GZCFCZCZIRFBPZZCKKGIRQ:SGMF[CTF,GNGNCKGOBIE.

~4|PBKJTPB?SGMF,EBGZKK\B,[CTF;NGNC,EZCRQ,SDKNKFCIEKGPB.

~5|>CZGCFTEKORGSU:"MKB\BZCEKPKBPZZCKKGIRQ:SGMF[CTF,GNGNCKGOBIE"<

~6|MKB\BZCKQBPZZCKKGIRQ:BIEHFGBIEHF{[CTF.

~7|BPZZCKGSU:RYGJEZCFCZCZIRFCKEL,EMGNFGBPGZBKYKKPKMGG\KFCSGMF.

~8|P\KCK:FTG[FNGNCNTXPG,BGPZ:CZGL[FIKKRGGYKKPRGGFDKTRGNHPQFHF.RJNf

NXB\CG,BGPZ:CZGLB[ZYE[RGCPXG\KGGXGRGTNRJKN\NGNC.GBUTNVK[CKZL

TNKGKGOZB[GQ,IGHZGPCZLMN[CTF.FTG[FSGMFNTXPG,BGPZ:CZGL[FIKKRG

GYKKPRGMG’.RMRSNK[CCF,BGPZ:B[ZYE[RGCPXG\KGGXGRGNK[CCSGMF.GMKGQ[CKZL

KGOZB[GQ,[GCBKRGPCZL.~9|Y[KBNGNCBNGNC,Y[KBSGMFBSGMF!

~10|C[NPBNGNCBNGNCNBY[KB{MBQCHPQ[CK\FPYE[YKKO,MBQCHPQ[BKQCK\

FPYE[YKKO.

~11|BNBSGMFBSGMFY[KB!\RBKFKB,E\RKB:\VKNKQ,MNHPQ[PRKIQPCZLTNKFQ,ECZK

ZCK.GIMPKOBGPZKO:BKRGPCZLBNB[IZK\CNCE.

~12|B\PZ,BCKKBPZ:FNM\BMZCK,GZCBBPZ:FNM\BMZCRQ.

~13|BPZZCPZKCZFEC\[PGBN:IHKRBNKFNZCBENBTCKEM[PT\KFBNBPYEKOGYBK

GTKKNNCK\FMSBGRVKYGP[KKEKFGPRI\VKNKQGPCZL.GMKBKXJZKLHKPRBBIZKRB,

TKKNNCK\FMSBGRVKYGP[KKEKF,GPRI\VKNKQGPCZL.~14|GBRQRPKMZCKTCEKRQ,

GPCZMKQMN[CTF.

~15|BPZPZHGJZB:IHKRBNKFNZCVVKEMNBKP\EPRI\VKNKQ,PCZL.~16|ZCRQECKZC

B[K,MNBKP\EP[P[KCFGPCZMK.

C.PINGY\

BPGZBKOCRGSI

FCZMFTN

RJKN\NGNC,

GEKGQCF

~17|BPZZCKFGEFBPZ[PGBN:PXG\NGNCMN[CTF.

~18|GZCKKFG[TCQNGKBPZ:KGOZB[GQPXG\NGNC,PMBQGBKNLPXG\HYRKO.

~19|GZCKKXIYBPZ:MNKGPBPXG\HYRKO.
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~20|GBVKNGKGOZB[GQ?GFBYKKPBNQEKGOZB[GQEBGZKK\B!BKPB:CZPKGOZB[GQ.~21|BK

FMK,FKKRGEZCKKFG[TCQNGK!BKPB:GMQBPZZCKKXIY.

~22|GBUZCSCZMN[CTFPXG\NGNC,~23|EBPZZCKIKKBCZB[KBPZZC:FPENKYRZ

[NIRGMFXZKLNCZL.~24|ZCKKZPKFBPZ:FZGBFRZ[NIRGMFXZKLNCZL.~25|PBK

PCZL?BPZZCKFGEF:KGOZB[GQ,FPENKYPCZL[N[,FZGBFPCZL[\KO;PMBQ

GBKNL,PENKYPCZL[\KOGZGBFPCZLBI\.~26|GPBKPCZL?CZGLB[ZYE[RG

CPXG\KGGXGRGNFENKYRZ[NIRGMF.~27|GFKMQXGRG?PNB\SGZ.GZCRIPQCZKXIY

BPZ:[BNBCKLGKDEL.~28|PBKPPTJ?HPQ.BKPB:PPTJRS!RS,MNKGPBBK\KF.

~29|ZCRIPQCZKXIYP\RKNFCFEKB,BPZZC:MN[CTFPXG\NGNC.
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PSGZ\F\NPGE

~1|BPZZCKFGEFBPZ[PGBNNGNC[CTF{F[GGNFNQ,VKSYB~17|.NGNC[CTFGSGMFKGOBIE{

KZG[NPKCZMG\DD,GT"C.~2|NGNCEPVSYK...MIEKGPBBZKMBEPG{CKXFNT"C,GF[GGKZG[NPK

CZMG\DD,GT"C.~3|GZCFCZCZIRFBPZZCKKGIRQSGMF[CTF{ZBGNFNQ,PGT"C)VZYE,SGDKBKH,

’[PKRKSVY[CKTK’,"GZCKKGIRQBPZ:[PKRKNHFGNHF"~2|(.GNGNCKGOBIE{F[GGKZG[NPKSGMFDE,RD

T"B)"ZCIGRBNBPCZLBNBVTOBI\..."(.~4|KZG[NPK,[O.~7|BPZZCKGSU...YKKPKMGG\KF

CSGMF{F[GGNFNQ,PGT"C)VZYE,SGDKBKH,’[PKRKSVY[CKTK’~4=5|(.~8|FTG[FNGNCNTXPG...[GC

BKRGPCZL{\GSV\BCZMG\GJ=K)PFE’NKCZPQ,TP’36;KZG[NPKCZMG\JD,KET"B;KZG[NPKSGMF

BC,RCT"C;DE,RDT"E.~10|MBQCHPQ[CK\FPYE[YKKOMBQCHPQ[BKQCK\FPYE[YKKO{F[GG

NTKN,PDT"B)VZYE,SGDKBB,’ZCF’,~8|(;PET"B)VZYE,SGDKBD,’TZCF’,~33|(;\TRK\ET"C,GMQ

ZCKO.~11|\VKNKQMNHPQ[PRKIQ...ECZKZCK{PRIG\PDT"B,GF[GGPRIG\NFT"C=NGT"C.~13|F[GG

CZMG\KBT"C,KET"C;CCBYPBKHT"B.~14|ZBGZ["KMBQ,E"FENBTCKEM[PT\KF.~16|MNBKP\

EP[P[KCFGPCZMK{ZBGPRIG\NGT"B.~17=18|PXG\NGNCMN[CTF...PMBQGBKNLPXG\HYRKO{

KZG[NPKSGMFDE,RDT"B;VSKY\BZC\KVZ[FD.~22|GBUZC...PXG\NGNC{KZG[NPK,[O.

~23=28|[C\MDT"B.~27|NB\SGZ{ECZKOKHKB.[BNBCKLGKDEL{ECZKONCH.

Z["K

SGMF[CTFNCZMF.GNGNCKGOBIEGBUTNVK[RKJNMN[CTFHMZNPYE[{BKQPCZMKQCGBNBKGO

ZB[GQ,[FGBPQF\GZF.RYGJEZCFCZCZIRFCKELEBPZSGMF[CTF,GNBEZCKFGEFBPZ[PGBN

EBPZSGMFKGOBIE.EMGNFGBPGZBKP[PKFEZCKKGIRQYKKPKMGG\KFCSGMF,G[PGBNGZCKKGIRQFNMF

MZCKKGIRQ,MQPXB\KCKSGEG[NZCKRGKTYC.FTG[FNGNCCTZCKGOJGC.NTXPGGNBNBIZKO.MBQCHPQ

CK\FPYE[PCZMKQTNKGCPYE[MN[CTF,EPEBGZKK\BFKB,MZCKKGIRQ,E\NKJTPBCEBGZKK\B.MN

HPQ[PRKIQGBVKNGIGNXQGPRKIQPBFVTPKOCKGO,GDCKSGMFRPK,BUTNDCENBPVSYKNKNG\PKPKO,

GMIEKGPBBZKMBFGB{PCZMKQTNKFCMNKGO,EFGBEGPKBEIGNWGPRKI.BNB[IZK\GCSGMFRPK,

MKGQEMIEKGPBFGB{SDKCCZMF[NKGOZB[GQ.ENBTCKEM[PT\KFBNBMNHPQEPRI\VKNKQPCZL,

FMKDZSKRQ:GBRQRPKMZCKTCEKRQGPCZMKRQMN[CTF{GBUTNDCEMIEKGPBFGB,GCNGNCRPK,MN

[CTF,GBUTNDCEPEZCRQ{PCZMKRQTNKF,MKFKMKEPCZMKRQCRZIRGMFGCPDKNFEZCRQ,EYONKFZC

G[PGBNCIE[KJ\BCNGNC,GZCKQRPKP[PKFEZCKKGIRQBPZ:NGNC[CTF.EP[P[KCFGEYKKPBNQ:

IKKCBEONP[P[C\VKNKQMN[TF,YNGIGPZPXKW,CVZYYPBEKGPB)H,C(.PXG\NGNC[CTF

NCZMF.KGOZB[GQPXG\NGNCEBGZKK\B,GTKYZ,GCTKBCZMF.PMBQGBKNLPXG\HYRKOZCQKGIRQCQHMBK

GSKT\G,GEZCRQNBCTKBCZMF.GBUZCSCZNFMN[CTFCTKCZMFNPXG\NGNC,GBUTNDCEPEZCRQ

FGB{CTKCZMF.EBPZZCCRZIRGMFEPEZCRQFKB,GCTKCZMF{FMBRPKNB[RB.FZGBFRZ

IRGMF{YBKTN[NBFENKYCCK\G,GTGCZCZ[G\FZCKOGZGBFBG\FCV\IKK[ZBN,[PXGFNFRKI

CV\I{XZKLNCZLTNFZB[GRF.PCZL[\KO[FIKKRGG[T[FRSKO,[BKQTNFZGBFNCZLNFENKY

FRZ.PMBQGBKNLHPQNKMB.FPENKYPCZLNFENKYRZG[T[FRSKO.GFZGBF[T[FRSKONIGEKF.GFKMQ

XGRGFGBKNGFGBPECZKFO.P\RKNFCFEKBNFBEZCDCKNGNC,GNB[PTNFPMNNBERZIRGMF.
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\YXKZ

SGDKBHGG[\KFSGDKG\FCBG\TGSYG\CCZMG\FRBPZG\TNFSGMFGTNFNGNC,RG[B

[BKQNG[GOY[ZNBNP[RFGCVZYRG,[TNKFPGSCG\FSGDKG\,GNBNSGDKG\[YEPG

NFQ.PGXTMBQ[PKYGPQFPYGZK[NFSGDKG\FKFNBIZSGDKBKHCP\MGR\FFPYGZK\,

GFSGDKB[NRGFGCBFMEKNFCFKZRYGEFFY[GZFNSGDKBFFKB.SGDKBHGG[\KFSGDKG\

FCBG\[FGSCGTNKFFGT\YGPPYGPQGFGTCZGNMBQM[SGDKBKHFGZICFTNKEK\GSV\

N[GQ[RKKF)"BKMBEBPZK"(,PF[FVZKTNZXUFPYGZK.NSKEGZFRGMIK[NSGDKG\KD=KI

K[FKDKGQVRKPK,FDO[FGBP[BKZB\FSGDKB[NRGRJGN\[GZ[KO.SGDKG\[TRKKRQ

[CTFKPKSGMG\YGEPG\NSGDKG\[TRKKRQSGMG\G[PKRKTXZ\,GBNGYGEPG\NSGDKB

[TRKKRF[PKRKTXZ\CNCE.

NSGDKBPGZMC\HG[RKINYKO:CINYFZB[GQPGCBG\ETG\[GRG\CY[ZNCZMG\FSGMF

GFNGNC,FBOFQRBPZG\VTOBI\CKGOJGCZB[GQ[NIDBGCMNYKGO[NFPXGGF

CP[LKPKFID.FINYF[RKP\VZ[CEZLMNNMIHZFTNFRBPZCINYFZB[GQ,BL

FVTOCY[ZNNGNCCNCE:K[BGPZKO[PCZMKOTNFNGNCZYCKGOJGCZB[GQ,P[GO

[CKGOFZB[GQPXGG\GPQF\GZF,GK[BGPZKO[PCZMKOTNKGDOCIGNFPGTE,BUTNVK

[PXGG\GPEZCRQ.NVKVKZG[RVGWHF,EKGQFPGCBCSGUFSGDKB)FPGVKTDOCCCNK[C\

MDT"B(GNVKG\KYQZCCZMFTNRZIRGMF,RGTENFGMKI[PCZMKODOTNPXGG\PEZCRQ

MDGQRZIRGMFGNGNCCIGNFPGTE.

BLPF[GGBFTOFPYCKNFCKZG[NPKSGMFDE,RDT"E,TGNF[FINYF[RK[NFSGDKB

BKRGEQC[BN\TXOFCZMFTNFNGNCCIGNFPGTE,BNBCRGSIFCZMF.PGMI[K[

NKKISNZCNBZYB\TXOFFNMF[PCZMKOTNRZIRGMFCEKGQ[CSGUFSGDKBGCCCNK

[C\MDT"B,BNBDOB\RGSIFCZMFFPGXT[O.RGSIHFFGBFPGCBTNKEKTGZL

FSGDKB[NRGMZBKF[BUZCSCZ[PCZMKOTNPXGG\PEZCRQCBG\FRGSIF[PCZMKO

TNPXGG\PQF\GZF,GBKQXGZLCCZMFPKGIE\"TNPXGG\HYRKO"NCZMG\PEZCRQ.

PFNLFSGDKBG\GNEG\KF

SGDKBHGTGSY\CCZMG\TNK[KCFCSGMFGTNRJKN\NGNC.FKBBKRFY[GZFNBNSGDKB

FYGEP\GNBNRG[B[NFP[RF[TNKFFKBPGSC\{PXGG\TZCF.TNFRSKCG\[FCKBG

NPKYGPFMBQRTPGECFP[LECZKRG.

CKSGEFSGDKB[\KPINGYG\BPGZBKO.MNBI\PFQP\V\I\NMNNEKGQCVRKTXPG.INY)B(

VG\ICPINGY\HG:

~1|BPZZCKFGEFBPZ[PGBN:NGNC[CTF,GSGMFKGOBIE...~3|GZCFCZCZIRFBPZZCK

KGIRQ:SGMF[CTF,GNGNCKGOBIE...~5|MKB\BZCEKPKBPZZCKKGIRQ:SGMF[CTF,GNGNC

KGOBIE.~6|MKB\BZCKQBPZZCKKGIRQ:BIEHFGBIEHF[CTF.~7|BPZZCKGSU:RYGJ

EZCFCZCZIRFCKEL,EMGNFGBPGZBKYKKPKMGG\KFCSGMF.

GBKNGCV\IINY)C(RINYGFBPGZBKOMENFNQ:

~17|BPZZCKFGEFBPZ[PGBN:PXG\NGNCMN[CTF.~18|GZCKKFG[TCQNGKBPZ:KGO

ZB[GQPXG\NGNC,PMBQGBKNLPXG\HYRKO.~19|GZCKKXIYBPZ:MNKGPBPXG\HYRKO.

P[PTG\FPKPZG\C[\KFPINGYG\BKRFCZGZFMNXGZMF.FPINGY\FZB[GRFTGSY\

NMBGZFCPSVZFKPKO[CFORGFDG\PXGG\RJKN\NGNCGK[KCFCSGMF.BCNCZGZ[BKBV[Z

NVZ[ML,[MQHKNYZKCKZCFGB[SGMF[CTF)GKYZBMDPC(,GBUBOP[PTG\FM\GCCTRKKQ

BZCT\FPKRKO"GNYI\ONMOCKGOFZB[GQVZKTWFEZ...G[PI\ONVRKF’BNFKMO[CT\

KPKO")GKYZBMDP(VIG\IE-P[PTK\,PVGZ[CP[RFVTPKKO[NGNCRFDCKPKFCK\CPYE[

[CTFGCPEKRFKGOBIE,G[NBIZFIGZCQ\KYQZCQKGIRQCQHMBK[KFBNGNCRKJNMN[CTF
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HMZNPYE[)ZB[F[RFED;SGMFDKC(.FPINGY\F[RKKFTGSY\NMBGZFC[BN\PTPE

PXGG\NGNC,BLBOMQ,[GC,ECZKZCKKFG[TCQNGKFOP[RFPVGZ[\,GECZK[PGBNGZCK

KXIYINGYKOTNP[RFPVGZ[\!

PFP[LINY)B([NFSGDKBP\CZZ[FPINGY\FZB[GRFTRKKRFCZM\NGNCGCZM\SGMF:

NET\[PGBNPCZMKOTNRJKN\NGNCMNKGOPKPKFID,GBKNGTNK[KCFCSGMFPCZMKO

KGOBIE{CVTOFZB[GRF[RMRSKONSGMF.ZCKKGIRQIGNYTN[PGBNCSGMFCNCEBGCSGMF

GCNGNCMBIE,MVK[TGNFPFPSGZG\FINGYG\[FGCBGNCCNTNKEK\NPKEKZCKKGIRQ:

FRIG\K{ZCFCZCZIRB,ZCEKPKGZCKQ.

GMLVKZ[GZ["K,CTNBGZHZGTGIGYZKF\NPGEDOB\FPINGY\F[RKKF.
1

NVKZG[HF,FCCNK

PRKI[PCZMKOZY’TNPXGG\NGNC’~17=18|,EFKKRG,PXGG\RJKN\NGNCFKBPEBGZKK\B,

GM[ZCKKFG[TCQNGKGZCKKXIYBGPZKO[CPYX\KPKFIDBGMGNORJKN\NGNCFKB"PXG\

HYRKO",GNB"PXG\NGNC"~18=19|,FP[PTG\FKB[CKPKOBNFBKQPCZMKOMNNTNFRJKNF.

BCNNBPXBRG[KPG[CCKJGK’PXGG\NGNC’CPGCQFXZFHFCPYGPG\BIZKO,GMN[MQ[NB

PXBRG[\YR\ZCQKGIRQCQHMBKCRGDTNRJKN\NGNCPMGRFCN[GQR[DC’PXGG\HYRKO’{CKJGK

FHZNN[GQIMPKO.PNCEFHZG\FN[GRK\Y[FNVZ[MLP[\KSKCG\:)B(N[KJFHG,FPINGY\

F[RKKFMGVN\B\FZB[GRF,GY[FNFCKQPEGTPGCB\ET\ZCKFGEFC[O[PGBNVTPKKO,

MNVTOCZB[BIEPINYKFSGDKB;)C(Y[FNFCKQPEGTNBFGCBGTPEG\ZCKKFG[TCQNGK

GZCKKXIYPKEC\IKN\FSGDKB,GTNMNVRKO,ETG\KFOCBGNKEKCKJGKC[KJG\F[GRG\

[CPINGY\FZB[GRF,GNBFKFXGZLNFCKBQ[GC.
2

PFPYCKNF[CKZG[NPKSGMFDE,RDT"E,TGNF[FPINGY\F[RKKFBKRFTGSY\CTXOF[BNF

BOPCZMKOTNRJKN\NGNCCIGNFPGTEBONBG,BNBC[BN\RGSIFCZMF.GHFN[GRF:

FTG[FNGNCNTXPG,BG’:CZGLB[ZYKE[RGCPXG\KGGXKGRGNT[G\NGNC;NBI+Z:NT[G\

NGNCN[PG.M[FGBRGJNG,PFGBGPZ?CZGLBYC"GTNRJKN\NGNC.R\VNNCG,BGPZ:CZGL

[FIKKRGGYKKPRGGFDKTRGNHPQFHF.GPCZLTNKGMN[TF[FGBRGJNG.

MKXEPCZMKQTNRZIRGMF?ZCBPZ:CZGLBYC"GTNPXG\FENY\RZIRGMF.

FMNPGEKQCKGOJGCFZB[GQ,[FGBBGPZ:TNRJKN\NGNC.PFVNKDKQ?C[BZMNFKPKO.ZCK

KGIRQBPZ:TNRJKN\NGNC;ZCKKFG[TCQNGKBPZ:TNPXG\HYRKO.

PFBPZZCCNGNC?PFBOIRGMF,[FKBPECZKFQ,FGBBGPZ:TNPXG\RZIRGMF;NGNC,

[FGBECZ\GZF,NBMN[MQ?!PFBPZZCKKFG[TCQNGKCIRGMF?PFBONGNC,[FGBECZ

\GZF,BGPZ:TNPXG\HYKRKO;IRGMF,[FKBPECZKFQ,NBMN[MQ?!NBXGZMBEKNBPF

BPZZCKKGIRQCIRGMF.

IKKFCZKFEZCPCZLTNMNVTOGVTO.ZCIGRFNBPCZLBNBVTOBI\CNCE.ZCKIGRF

C[OZCKGSU:JTPKFEZCIGRF,EPBKPECZKFQG[BZMNFKPKOPECZKFQ{PFEPBKBKQ

PCZMKQTNKG,BU[BZMNFKPKOBKQPCZMKQTNKG.

CVZJKFSGDKB[CKZG[NPKREGQNFNQ.
3

BLMCZPPCJZB[GQCKZG[NPKCZGZ["TNRJKN\NGNC"

G"TNPXG\HYRKO"[CPINGY\FBPGZBKOF[RKKFCSGDKB[NRGTRKKRQRGSIFCZMF,GNBTXO

1Z["KSGMFPGT"B,E"FPXG\NGNC[CTF,E"FKGOZB[GQPXG\NGNC,E"FPMBQGBKNLPXG\HYRKOGE"FGBUZC;BGZHZGT

SKPQ[JH;E’FNCRK,PYGZG\GPSGZG\,SGMF,KZG[NKO\[N"F,TP’ZNG=ZNH;K’CGZDRSYK,PSM\SGMF[N\NPGECCNK,

PYGZG\KFGEZMKTZKM\F,EKSZJXKF,ZP\DQ\[N"J,TP’653=654;R’TPKRI,TZKM\PSM\G\SGMFGPGTEYJQC\NPGEFCCNK,

\NBCKC\[P"J,TP’.133FIGYZKOBPROPGETKONML[P[PTG\OFPYGZK\[NECZKFBPGZBKOFKBMVK[PGCBCSGDKK\

FKZG[NPK,BGNONET\OMCZTGZMKFCCNKVKZ[GB\FPINGY\F[RKKFCZGIFPINGY\FZB[GRF,NTRKKQTXOIGC\FCZMF

GNBNRGSIFCZMF.BLBKQFECZKORZBKO.TNFRSKCG\[FCKBGB\FZB[GRKOGB\FIGYZKONVZ[MVK[VKZ[GZBGNFNQ

CPEGZ’PFNLFSGDKBG\GNEG\KF:FEKGQCIRGMF,P[PTG\INY)C([NFSGDKBGFKISCKQ[RKINYKF’GNFNQCRSVI.

2MVK[FY[FTPKRI,[O.NET\G,P[PTG\INY)C([NFSGDKB[GR\FCP\MGGQCRKSKGQNFJG\B\VSYFFNMFNJGC\ET\

ZCKKGIRQMVK[FGXTFTNKEKZCKQCVKSYB~6|:"BIEHFGBIEHF[CTF".ZBGNFNQCRSVI.

3ZBGNFNQCPEGZ’PFNLFSGDKBG\GNEG\KF:FEKGQCIRGMF,P[PTG\INY)C([NFSGDKBGFKISCKQ[RKINYKF’,GCTKGRK

FVKZG[NVKSYBG\~3=7|.
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FIGCFNCZL.GMLVKZ[GPYX\FZB[GRKOGFBIZGRKOB\FPINGY\F[RKKFBXNRGCCCNK,
4

GML

RZBFNVZ[:ZCKFGEFBGPZC[O[PGBN[PCZMKO’TNPXG\NGNC’MN[CTF~17|;ZCK

KFG[TCQNGKBGPZ[CIGNFPGTEPCZMKO’TNPXG\HYRKO’~18|,CEKGYMET\GCKZG[NPK;ZCK

KXIYBGPZ[PCZMKO’TNPXG\HYRKO’MN[CTF~19|,BNB[FDPZBPDKFFCECZKGTE[FO

FGVMKONFKG\HFKONECZKZCKKFG[TCQNGK~20=21|.

MBPGZ,INY)B([NFSGDKBTGSYC[BN\PSVZFVTPKO[PCZMKOTNK[KCFCSGMFNTGP\

PSVZFVTPKO[PCZMKOTNRJKN\NGNC.[\KFPXGG\RGFDG\MN[CTF)BNB[FNGNCBKRG

RKJNC[C\IGNFPGTE(,GNMQFTPEFFV[GJFCKG\ZFKBHGFRGFD\CKPKRG,[TN[\KFQ

PCZMKOMN[CTF.ETFHGPKGIS\NZCKQC[OZCKKGIRQ~6|.BGNONET\ZCKFGEFC[O[PGBN

PCZMKOTNFK[KCFCSGMFKGOBIECNCE~1|;CTNFSGDKB[NRGPVZ[N[KJFHG[PXGG\

FK[KCFCSGMFFKBPXGGFZXKVF,’\[CGMTKQ\EGZG’,CTGE[PXGG\RJKN\NGNCFKBPXGGF

[PIGKCKOCFCKGOCNCE,GP[GOMLFNKNG\PVSKYKOB\YKGOFPXGGFGK[NCZLTNKFPIE[

CMNKGOPKPG\FID~2|.
5

NET\ZCKKGIRQMVK[RPSZFTNKEKZCFCZCZIRFGZCEKPK,PCZMKO

TNFK[KCFCSGMFMN[CTF,BCNTNRJKN\NGNCPCZMKOZYCKGOJGCZB[GQ[NID~3,5|.

CTNFDPZB[NRGPSCKZ[NET\OBKQPCZMKOTNPXGGFPEZCRQ~4|,GZCKGSUPMZKTMETFHG

PRKPGY[BKRGCZGZMNXGZMG:"RYGJEZCFCZCZIRFCKEL,EMGNFGYKKPKMGG\KFCSGMF"~7|.

TNFY[KKO[CYCKTFHGRTPGECFP[LECZKRG.

NBIZPMQPGCB\CZKK\B)PYCKNFN\GSV\BCZMG\GJ=K([PPRFP[\PTM[PGBN,[EGGYB

TNFNGNCPCZMKOMN[CTF,GTNFK[KCFCSGMF{VTOBI\~8|.HB\,CRKDGEDPGZNFMZT\

ZCKGSUMZCFCZCZIRFC[OZCKKGIRQ.CTNFSGDKBPSCKZ[NTRKKQRJKN\NGNC,FCZKK\B

P\KKIS\NKPKFCK\CNCE,M[RJKN\NGNCCPYE[FK\FPXGGFPEBGZKK\BMN[CTF,GNMQ

CKZMGMN[CTF~10|,BCNZCFCZCZIRFGZCKKGIRQF\KKISGNPXGG\NGNCCHPQFHF,GBKQ

PCZMKOBNBCKGOJGCZB[GQ,[CGRJKN\FNGNCFKBPXGGFPQF\GZFDOCDCGNKQ.

B[ZNTRKKQFK[KCFCSGMF,PQFCZKK\BBMQTGNF[BKQPCZMKOBNBKGOBIE,M[PGBN,

BGNONVKFCCNK,FCZKK\BP[YV\ZYETFBI\CPINGY\\RBKO,[CBFNKEKCKJGKPVGZ[

EGGYBCTRKKQFRI\\VKNKQGNBCTRKKQK[KCFCSGMF.CTRKKQFRI\\VKNKQRINYGZCKGIMPKO

CCZKK\BBOPCZMKOVTOCKGOBGCMNVTO[PRKIKOBG\Q.ZCKSCZ[PCZMKOMNBKP\

[PRKIKOBG\Q,GBKNGFIMPKOYCTG[PCZMKOZYM[PRKIKOBG\QC[IZK\,MNGPZ,VTOCKGO

~11|.FCZKK\BCTRKKQSGMF,[NVKFPCZMKOTNKFZYCKGOJGCZB[GQ~8|,FKBN[KJ\ZCRQ,

[CKZMGTNFRI\\VKNKQZYVTOCKGO,GPQFS\OFKGPCZMKODOTNFK[KCFCSGMFZY

C\IKN\YKGOFPXGGF,CNKNKKGOJGCZB[GQ[NID.BCNBPGZBKCCNFMZKTGFNMFNPT[F

MZCKCTRKKQ\VKNKQ,GCKZMGTNFRI\F\VKNKQKG\ZPVTOBI\CKGO
6
~12=16|,GNVKML,FMZT\

ZCKGSUMZCFCZCZIRFC[OZCKKGIRQ,[K[NCZLTNFK[KCFCSGMFMN[CTF~7|,FKB

CF\BONFNMFFCCNK\FPYGCN\,GTNVK[KJ\ZCKCTRKKQFCZMFTNFRI\\VKNKQ.

FEKGQ[CINY)C(P\PYEC[RKRG[BKO:\IKNFPDKFFFDPZBCPKPZ\ZCKKXIY"MNKGPB

PXG\HYRKO"~19|,PGSKVFNFB\FFS\KKDG\"CZPKGOZB[GQ"~20|GYGCT\[ZCKKXIYPSMKO

NPT[FTOZCKKFG[TCQNGK~21|;BIZMLFKBPCZZ\B\TPE\G[NZCCREGQ,GYGCT\TN

SPLECZKGCTRKKQRZIRGMF~22=28|BGTNSPLPKPZBPVGZ[\~29|[FGBPSMKOTO[PGBN

G[DONET\GPCZMKOTNPXGG\RJKN\NGNCMN[CTF,FDO[RJKN\NGNCCIGNFPGTEBKRF

BNBPXGGFPEZCRQ,P[GO[DONDCKRJKN\NGNCCIGNFPGTE"XKGRG"FYC"F"NB\SGZ"

CECZKOKHKB,G"[BNBCKLGKDEL"CECZKONCH~27|.

4ZBCK"F,INYC,FNMG\NGNC,SKPQ\[D;INYD,FNMG\IRGMF,SKPQ\\PD;K"XEKRZ,IKEG[KFZKX"E,INYB,KZG[NKO

\[P"B,TP’ZVG;[KKZKFYZCQNKZG[NPKSGMFDE,RDT"E,E"FTNPXG\;GXKGRKORGSVKOBXNCGZDRSYK)NTKN,FTZF1(,

TP’652,FTZF.2

5HB\CTYCG\KZG[NPKCZMG\DD,GT"C.ZBGNFNQ,TKGRKFVKZG[NVKSYBG\~1=2|.

6BGNOSVYBONMLF\MGGQZCKC"MNBKP\[PRKIQ".ZBGNFNQ,TKGRKFVKZG[NVKSYBG\~11=16|.
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FY[KKOCSGDKB

FSGDKB[NRGFTSKYFPBGEB\FIGYZKO,[FTNGNDCKFMPFGMPF\PKFG\,FQCRGDTNMNN

FSGDKB,FQCRGDTNVZJKFPKPZG\F[GRG\FPZMKCG\BG\F.RXKKQMBQB\F[BNG\FMNNKG\:

.1NPFRSEZFFSGDKBMBQ,M[ECZBKQNFTOP[RFSGMFDF=G)’PXG\TZCFMKXE’(BGTO

FSGDKBFYGEP\?TRKKRFSGMFGNGNC,RG[BKOFREGRKONZGCC[NG[\FVZYKOFZB[GRKO

[NFPSM\,CP[RKG\FZB[GRG\[NVZYHFGNFNQCP[RFI.MNFPYGPG\FNNG

P\BKPKOKG\ZNSGDKB[TRKKRFCZMG\FNGNCGFSGMFPB[ZPKYGPFFRGMIK.GBMQ,

FPYCKNFCKZG[NPKNINY)C([NSGDKK\RG,[TRKKRFFCZMFTNRJKN\NGNC,SGEZFCVZYD

)KZG[NPKSGMFDE,RDT"E(.
7

.2PEGTPRGSIG\FTPEG\CINY)B(CXGZFMNMLS\GPF?PFP[LFEKGQF\NPGEKTGNF

BPRO["NGNC[CTFGSGMFKGOBIE"VKZG[G[PCZMKOTNRJKN\NGNC[CTFKPKOGTN

K[KCFCSGMFVTOBI\CNCE,BGNOBOHGMGGR\FFPYGZK\[NFPKPZB,PEGTFKBBKRF

PRGSI\CF\BO?
8

FZG[OFGB[BRIRGRPXBKOCTKXGPG[NEKGQTNFCZMG\,GFFY[Z

PGCQPBNKG,BGNOMBPGZ,BKQPKYGOKG\Z\NG[PQFPKYGOFRGMIK,GECZBKQNSGDKK\RGTO

FSGDKB[YEPFNFBGTOFP[RF[CPSDZ\\NPGEFFKBPGVKTF.[BNFHGPIZKVF

NBGZFTGCEF[CZGZ[K[MBQPINGY\’PSGDRR\’FP[GGFCKQTPEG\[PGBNNTPEG\

F[GRG\FPKGISG\NZCKKGIRQCRGDTNNGNCGSGMF,GNBPEGCZCPKPZG\[R[\PZGCXGZF

[CFKXBGPVKFBPGZBKOTXPO.PEGTNBFGSKUFTGZLFPSDRQZPHNML[RG[BFEKGQ

FGBFCZMF?
9

.3FIGYZKOPBPXKOMBPGZB\VKZG[Z["KNINY)C([NFSGDKBCP\MGR\FFSGVK\.NVK

VKZG[HF,RG[BINY)C([NFSGDKBHFFNHF[NINY)B(:C[RKFOERKOC[BNFBOZBGK

NCZLTNRJKN\NGNCCIGNFPGTE,G[RKFOVG\IKOCPKPZB[NZCKFGEFC[O[PGBN,

[NVKF"NGNC[CTF"BG"PXG\NGNCMN[CTF".BGNONVKZG[HFY[F:PEGTIeNYFEKGQ

N[RKKO?PEGTFGXDFTPE\[PGBNVTPKKO?PEGTNBFGCBFTPE\ZCKKFG[TCQNGK

GZCKKXIY[CINY)C([NFSGDKBC\IKN\F,TOTPE\[PGBNGTOFTPEG\FPKGISG\

NZCKKGIRQ?
10

PNCE[BNG\MNNKG\BNGFTNGFIGYZKO\PKFG\CRGDTNVZJKFPKPZG\FPGCBG\C[RKINYK

FSGDKB.C[BNG\BNGREGQNFNQ,CTKGRKFVKZG[.

PKYGOFSGDKBCVZYGN[GRFFS\GO[NFPINGY\FZB[GRF

FSGDKB[NVRKRGECZBKQNFTORG[BFP[RF,TZCF,GBUBKQNFMNY[ZTOFSGDKBFYGEP\.

KIETOHB\,RZBF[FKBY[GZFY[ZFEGYTOIP[FSGDKG\FCBG\,[KIETOFSGDKB[NRG

PFGG\IJKCFBI\.RSYGZMBQB\\GMRQFMNNK[N[[FSGDKG\TO\HMGZ\CRGDTNPKYGPQCKQ

P[RKG\FVZY,CRKSKGQNTPGETNJTOPKYGPQCPYGOHFCVZYEGGYB)FP[RKG\PGCBG\CBG\

YJRF,G[PG\FSGDKG\GSYKZ\\GMRQCBG\DEGNF(:

~P[RFSGMFEB|NGNCGTZCF[[FG[CTF.FFNNGF[PIF[PGRF.SGMFGRKSGLFPKO[CTF.

GFINKNIP[FG[[F.

7TPKRI)NTKN,FTZF1(,TP’133;CGZDRSYK)NTKN,FTZF1(,TP’630=.631NTPKRIY[FDOFKISCKQFSGDKB[NRGNSGDKB

FCBF:INY)B([NFSGDKB[NRGTGSYCSGMFGCNGNC,GINY)C(TGSYCNGNCCNCE.BGNOCZB[FSGDKBFCBF,SGDKBKE,

’BMSBEYKEG[B’,PGT"B,IGHZKONEGQCSGMF,GERKOCCZKK\B[XGJJFCINY)B([NFSGDKB[NRGEGGYB~8|.BLHGEZMG[N

F\NPGE,NIHGZGNTKKQCCZKK\G\[FGCBGYGEONMQCPSDZ\F[YNBGFJZKB.GCBP\BKQHGBG\FCZKK\B;ZBGNFNQCEKGQ

CSGDKBFCBF,PEGZ’PFNLFSGDKBG\GNEG\KF’.

8CGZDRSYK)NTKN,FTZF1(,TP’632;TPKRI,[O.

9CGZDRSYK,[O.CTP’636FGBPXKKQDO[BUBO\PXKNGPZ[PSKCFMN[FKRGSIGFPKPZG\CS\PKG\,FKFTNCTNFSGDKB

[NRGNRSG\NFCFKZQMEZLFDPZBCEKGQCN[GQ’PBK...BKNKPB...GFB...BNB...’.

10ZBGNTKN,FTZF.2
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~C|NGNC[CTFMKXE?...~D|TZCF[CTFMKXE?...

~E|PXG\NGNCMKXE?...

~F|PXG\TZCFMKXE?...~G|MPT[FGCIGNMLPT[FGC[C\BNB[FKGPNYJKQBG\QPTZC[C\

GPRKIKOBG\QCDKDKG\[NHFCMEK[NBKMP[GZ’KGIRQCQCZGYFBGPZIZKG\[NEYNFKGPCKBKQ

GIGCJKQBG\QCYZYTCXEKFPHCIGBG\GFKGORYZBKGOICGJIZKG\.

SGDKBKD,’CZMF’,PFT"C=PGT"B{[\KPINGYG\BPGZBKO,FZB[GRFCTRKKQFCZMG\TN

K[KCFCSGMFGTNRJKN\NGNC,GF[RKKFCTRKKQCZM\RJKN\NGNCCNCE.

SGDKBKE,’BMSBEYKEG[B’,PGT"B{EKGQCCZMFTNFK[KCFCSGMF,FVG\ICCZKK\B

[FZK[B[NFHFFNCCBPFCZKK\B[FGCBFCSGDKBFYGEP\.

SGDKBJG,’PXGG\FZCF’,PGT"B=T"C{EKGQCYKGOPXGG\FZCFCC\BI\NTRKKQCZMF,

FVG\ICCZKK\BFPHMKZFB\FCZKK\B[FGCBFCSGDKBKD,GRZBK\MFP[Md.
11

~H|PKEF\KRGYG\[GPJKQB\NGNCKFQGBGMNKQB\ZGDKFQ.

SGDKBJH,’PGYXF’,PGT"C{EKGQCPTPEFB\ZGDGFSGMFC[CT\KPKFIDGCKGOF[PKRK,

CBZWGCIGWNBZW,NTRKKQPGYXF.FKBVG\I\CVKSYBPQFP[RF:"PKEF\KRGYG\GMG’".

SGDKBKH,’[PKRKSVY[CKTK’,PGT"C=PHT"B{EKGQCPTPEPXGG\SGMFC[PKRKTXZ\

CIG"NNTRKKQK[KCFGNTRKKQCZMF.Y[GZFNSGUFSGDKBFYGEP\,[TSYFCPTPEFB\ZGD

GFSGMFNTRKKQPGYXFC’[PKRKSVY[CKTK’,FKKRG[PKRKTXZ\CIGWNBZW.

SGDKBKI,’CVRKTXPG’,PHT"B=PIT"B{EKGQCPTPEG[N[PKRKTXZ\CBZW.

~I|FFNNGF[PIF[PGRFMKXE?PNPE[IKKCBEOCFNNGC[PIFGCMCGEKGOJGCFBIZGQ[NID

M[BZMNKPG\FID.SGMF[CTFMKXE?DPZPNBMGNNBK\KZSGM\GBCNPGZKEB\FMNKOPQ

FPRIFGNPTNFPVRKMCGEKGOJGCFBIZGQ[NID.

SGDKBKJ,’BL[PI’,PIT"B{EKGQCPXGG\F[PIFC[PKRKTXZ\.

~J|RKSGLFPKOMKXE?...~K|MPT[FGCIGNMLPT[FGC[C\...

PSYKZFHGCZGZ[BKQMNYG[KCPTPEQGCPKYGPQ[NFSGDKG\JH,KH,KI.GBEZCF,BOR\TNO

PFVKSYBPP[RFSGMFEH[CZB[SGDKBJH,[RGSVFCGGEBKC\YGVFPBGIZ\KG\Z,RKGGMI

[K[NBVIG\P[NG[SKCG\JGCG\NPKYGOFSGDKG\JH,KH,KICPKYGPQFRGMIK:)B(KK\MQ

[CTNFVKSYBXGEY,GSGDKK\PGYXFFGSCFTNPT[FF\KRGYG\CKGOF[CKTK,FP\GBZ

CP[RFH,GPPRFFS\TVGFSGDKG\FBIZG\TESGDKBKI[TRKKRF[PKRKTXZ\;)C(KK\MQ[MN

[NG[FSGDKG\FGSCGCPYGZFECZKOTNP[RFI,[FZKTRKKRQ[PKRKTXZ\,GCP[RFIREGQ

TRKKQF[PIFGPTPEFSGMFC[PKRKTXZ\;)D(KK\MQ[FQPGYPGCPKYGPQFRGMIK,C\VZ[CKQ

P[RKG\B=H{[TRKKRQPXGG\[BKRQRGFDG\C[PKRKTXZ\{NCKQP[RFI,[TRKKRFPXGG\

FRGFDG\C[PKRKTXZ\,P[GO[FQTGSYG\CTYKVKQBGCPK[ZKQCFCENKOCKQSGMG\N[PKRK

TXZ\GCY[KKOFRDZPKOTYCMLC[PKRKTXZ\CIGWNBZW,[FGBDOSVY[CKTK[NSGMG\.

GBV[ZDO[SGDKG\JH,KH,[TRKKQ’[PKRKSVY[CKTK’CIGWNBZW,KSGEQCEKGQCPGYXFCTYCG\

P[RFHCVKZYKQ,GBKNGSGDKBKI,[TRKKRF{MPGSGDKBKJ{PFG\G[N[PKRKTXZ\TXPG,CKQ

CBZWCKQCIGWNBZW,FK\FPGSC\CPYGZFECZKOTNP[RFI,FPHMKZFVTPKKOB\"MCGE

KGOJGCFBIZGQ[NID".
12

BGNO[NG[FSGDKG\FZB[GRG\CIJKCF{SGDKK\RG,’CZMF’,G[\KFSGDKG\FCBG\,’BMSB

EYKEG[B’G’PXGG\FZCF’{TRKKRQFTKYZKFGBFCZMFTNFK[KCFCSGMFGTRKKRQFP[RKFGB

FCZMFTNRJKN\NGNC,GCKQMLGCKQMLFKFTNCTNFDPZBNPYPQCBIEP[NG[\FVZYKO

FZB[GRKO[NPSM\SGMF.GBUBO\PXKNGPZ[CIZNPYPQCVZY[NRGP[GO[TRKKRQSGMF

11GF[GG\GSV\BCZMG\GJ=JG,CZKK\BBZGMF[CFPXBRGPYCKNG\NIGPZFPGVKTCCZKK\BFPGCB\CVKSYB~8|[NFSGDKB

[NRGGCCZKK\B[CVZYE,SGDKBJG,’PXGG\FZCF’,NFNQPGT"B.

12NBV[ZGKG\BNGZBGDONFNQCEKGQCVZYE,SGDKBJH,’PGYXF’,PEGZ’PFNLFSGDKBG\GNEG\KF’.
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GNGNCMBIE,GZYCVZY[NRGREGRKO[RKBNFKIEKG,\PGF[CIZNFSCBG\QNBTNP[RFB

CVZY,[CFPGHMZKOFNGNCGFSGMFMBIEGPSVZFKPKO[CFOMNBIEPFORGFD,GNBTN

P[RFICVZY,[TRKKRFPXGG\SGMF,BNBEGGYBTNP[RFG,[TRKKRFPXGG\TZCFC[CKTK[N

TZCF[INC[C\!

GNBTGEBNB[FSGDKB[NRGG[\KFSGDKG\FCBG\FQIJKCFBI\TO[NG[FSGDKG\

[NBIZKFQPCIKRFSDRGRK\:SGDKBKD,SGDKK\RG,’CZMF’,VG\I\CPKPZB"NGNC[CTFGSGMFKGO

BIE";SGDKG\KE,JGFQMTKQRSVIKONSGDKB[NRG;SGDKBJHVG\I\CPKPZB"B\ZGD{C[CKTK

BSGZ,C[PKRKPG\Z;SGMFBVKNGC[PKRKBSGZF";SGDKBKHVG\I\CPKPZB"[PKRKSVY

[CKTK{[CKTKNSGMFG[PKRKNCZMF",GBKNGSGDKBKIVG\I\CPKNKO"BGPZKOHPQC[PKRK

[NIDGBKQBGPZKOHPQC[CKTK[NVSI".NVRKRGBVGBYGCW[NSGDKG\[PBGEY[GZG\HGNHG

C\GMRQGCSDRGRQ;CMGNQP[GGKOCKQKPKFIDNTRKKQFPXGG\F[GRG\[NFID,PP[MVK[RT[F

CVZYRGCP[RF,GCPKGIECP[RFB.

NBGZHB\RZBF[CTNFDPZBPKYOB\MN[[FSGDKG\C\VZ[CKQ’IJKC\FNGNC’N’IJKC\

FFNNGF[PIF’,CKQFPXGG\FRGFDG\[CTFNCKQBNGFRGFDG\[PGRF,BGNKEP[RFI,

CTKXGPF[N’IJKC\FFNN,F[PIFGFSGMF’,[TRKKRFCKQFK\Z[PKRKTXZ\GPTPEFSGMF

C[PKRKTXZ\.GMLJTRGDOCGZDRSYK
13

GTPKRI.
14

BLTEKKQY[F:PMNFJTPKOFRHMZKO,PQ

FZBGKFKFNV\GICSGDKK\PGYXF,[TRKKRF[CKTKG[PKRK,FY[GZFY[ZFEGYFQNP[RFH

CVKZYKQ,FQNP[RFI,FQN\VZ[CKQFIJKCFFZB[GRF[NP[RKG\FVZY[TRKKRQSGMG\NCKQ

FIJKCFF[RKKF[TRKKRF[PKRKTXZ\,GNBCSGDKB[NRG,[TRKKRF[\KPXGG\FRGFDG\

CSGMG\CNCE.

NMQRZBF[SGDKK\RGG[\KFSGDKG\FCBG\,KE,JG,NBFKGPPGYPG\C\IKNFCPYGPQFRGMIK

CVZY.PYGPQFPYGZKFKFNBIZVZYE,SGDKBKH,’[PKRKSVY[CKTK’,PGT"C=PHT"B,FTGSY\

MBPGZCCZMFTNFK[KCFCSGMFC[PKRKTXZ\CIGWNBZW,[FGBSVY[CKTK.SGDKBHG

PGVKTFC\NPGE[NRGC[RKN[GRG\,GRZBF[SGDKK\RGG[\KFSGDKG\FCBG\FGVKTGCPYGZ

FECZKOPKENBIZFN[GQFZB[GQ,FPGVKTCEVGSGKNRFML:

BPZZCKFGEFCZKFEZC[PGBNCZ[KN\P[PKFEZC:[PKRKSVY[CKTK{[CKTKNSGMF

G[PKRKNCZMF.GZCKKGIRQBPZ:[PKRKNHFGNHF.PK\C,MGNKTNPBNBVNKDKEK\CKRQ;MK

VNKDK,NCZGMK.NPBQEBPZ:[CKTKNSGMF,CZGMKRPKPCZMKRQ;NPBQEBPZ:[PKRKNHFGNHF,

CZGMKNBPCZMKRQ.BPZZCKGSU:RYGJEZCKKGIRQCKEL,EZCFGRBCZCKHRBGMNDEGNKFEGZ

BKYNTGCSGMFC[PKRKSVY[CKTK{PK\CFGGK\CK,CZGMKNBCZKMK.GENPBSCKZBNFG

MPBQEBPZ:MKGQ[CKZLKGOJGCZB[GQ[GCBKRGPCZL?DPKZKEPBVZB\G.

ZCKGSUPSVZ
15

[DEGNKFEGZRYNTGNSGMFC[PKRKSVY[CKTK,GK[CGCFBLNBCKZMGTN

FK[KCFCF,GPMBQ[SCZG[BKQPCZMKO’NK[CCSGMF’C[PKRKTXZ\.BGNOFDPZB[O

[GBN\,PRKKQ[NBCKZMGTNFK[KCFCSGMFP[GO[BKQPCZMKOTNK[KCFCSGMFC[PKRK

SVY[CKTKEGGYB,"GENPBSCKZBNFGMPBQEBPZ:MKGQ[CKZLKGOJGCZB[GQ,[GCBKRGPCZL",

FKKRGMZCKFGEFBPZ[PGBNCZB[FSGDKB[NRG.GFKBP\ZX\:"DPKZKEPBVZB\G",MNGPZ,

FOFDKTGPFPZTFGNBHMGNYKKOPXGG\SGMFCIDTXPG,GFKFTNKFONCZLDON[KJ\

[PGBN,[MQHGFK\FK[KC\OFZB[GRFCSGMFCBG\GID,BNPNBFTGCEF[BKQPCZMKOTN

FK[KCFCSGMFC[PKRKSVY[CKTKPIP\FSVY.
16

GRZBF[CPYGZFECZKOFGCBFFSGDKB[NRG[O,PKENBIZF\KZGW"DPKZKEPBVZB\G",

13CGZDRSYK)NTKN,FTZF1(,TP’.631

14TPKRI)NTKN,FTZF1(,TP’.54

15MLNVKFP\MGR\FSGVK\,BCNN[KJ\RG[O,ZCKGSUNBF\MGGQCPYGZNFGMKIPMBQ[NZCKKGIRQ"K\CKK\CKRQ,CZGMKNB

PCZMKRQ",BNBCKY[NFZBG\[BU[RYNTGNSGMFC[PKRKSVY[CKTKGK[CGCF,PQFTGCEF[NBCKZMGTNK[KCFHGRK\Q

NFCKQ[FONBZBGCFK[KCF[NPXGGF.ZBGCEKGQCSGDKBFFKB,PEGZ’PFNLFSGDKBG\GNEG\KF’.

16ZBGNFNQCEKGQCVZYE,SGDKBKH,’[PKRKSVY[CKTK’,PGT"C=PHT"B,TKGRKFVKZG[NVKSYB~6|.
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CN[GQ’EBK\PZ’BGMKGXBCG,MEKNFSCKZPKFGB"PBQEBPZMKGQ[CKZLKGOJGCZB[GQ[GC

BKRGPCZL":

~EBK\PZ:|BPZZCKFGEFBPZ[PGBN:NGNC[CTF,GSGMFKGOBIE.PBKJTPB?NGNC,

EPVSYKNKNG\PKPKO,MNKGPBPXGFCBVKFRV[KFFGB;SGMF,ENBPVSYKNKNG\PKPKO,

MGNFG[CTFMIEKGPBBZKMBEPG.GZCFCZCZIRFBPZZCKKGIRQ:SGMF[CTF,GNGNCKGO

BIE.PBKJTPB?SGMF,EBGZKK\B,[CTF;NGNC,EZCRQ,SDKNKFCIEKGPB...BPZZCKGSU:

RYGJEZCFCZCZIRFCKEL,EMGNFGBPGZBKYKKPKMGG\KFCSGMF.

GPQFSGDKB[NRGF[\N[NG[\KFSGDKG\FCBG\:SGDKBKE,’BMSBEYKEG[B’,GMQVZYE,SGDKB

JG,’PXGG\FZCF’,
17

GDOFQFKGPPGYPG\CPYGZFECZKOPKENBIZFSGDKB[NRG,G[NG[\Q

TPEGCKQVZYE,SGDKBKHFRGMIK\,’[PKRKSVY[CKTK’,PGT"C=PHT"B,NVZYE,SGDKBKI

FRGMIK\,’CVRKTXPG’,PGT"B=PIT"B.

RZBF[FSGDKB[NRGG[\KFSGDKG\FCBG\FGTCZGNPKYGPQFRGMIK,NVRKVZYE,SGDKBJH,

’PGYXF’,PGT"C,CTYCG\FF\V\IG\FCBF:VZYE,SGDKBKH[CKEKRGR[\PZFC[RKN[GRG\;

PKENBIZFYG[KB"GENPBSCKZBNFGMPBQEBPZMKGQ[CKZLKGOJGCZB[GQ[GCBKRGPCZL"

GF\KZGW"DPKZKEPBVZB\G"PXBRGN[GQBIZ,[ECZBKQNGTOFSGDKB[NRG:

BKMBEBPZK:CZGMK,MGNKTNPBNBVNKDKENBPCZMKRQ.MKVNKDK,NPK\C.NPBQEBPZ:

[CTFNSGMF,PK\CK\CKRQ.GNPBQEBPZ:[PKRKNHFGNHF,PK\CRPKNBK\CKRQ.BPZZC

KGSU:RYGJEZCKKGIRQCKEL,EPZBE[PT\BPRK?ZCKFGEFCZKFEZC[PGBNCZ[KN\,

GC[PKRKSVY[CKTK,NCZPSGMFK\KC.GFNM\B:PK\CK\CKRQ,CZGMKNBPCZMKRQ.

MVK[RZBFNFNQ,
18

FN[GQF[RKRGSUNSGDKBFFKBC[NCPBGIZKG\Z,GM[RGSU,FGXTPKE

NBIZFN[GQFZB[GQ[CSGDKB,EFKKRGPKENBIZF\KZGW"DPKZKEPBVZB\G",GNVRKFSGDKB

[NRG,FTGYC\.DGZOIE[HFYJTB\FZXUCKQFYG[KBN\KZGW[CSGUFPYGZK[NSGDKBKH:

"GEKNPBSCKZBNFG...DPKZKEPBVZCBG",NCKQSGDKK\RG,[RGTEFNFSCKZB\FYG[KBGF\KZGW

FFO.YJKT\FZXUDZPFNML[NBFCKRGPEGTP[GCX\SGDKBCTRKKQFCZMG\TNK[KCF

CSGMFGTNRJKN\NGNCCP[L[CT\KPKFIDCTKXGPG[NZXUSGDKG\[TRKKRQ[PKRKTXZ\

EGGYB{KGO[CGBKQRGFDKON[C\CSGMFGNKJGNNGNC.HB\GTGE:FCIKRGCML[FSGDKB[NRG

VG\I\CFNMG\FPG[\\G\TNFPSVZKO[CTFGBIE,GBKNGSGDKBJH,’PGYXF’,SGDKBKH,

’[PKRKSVY[CKTK’,GSGDKBKI,’CVRKTXPG’,VG\IG\MGNQCP[VJKOFPCGSSKOTNFPSVZKO

[CTFG[PGRF.PQFZBGKBVGBNFTCKZB\FSGDKG\[TRKKRQPXGG\SGMFGNGNCCKGOJGCZB[GQ

[NIDGC[CT\FKPKOFZB[GRKO[NFIDYGEONSGDKG\[TRKKRQ[CKTK[NTZCFGKGOJGC

BIZGQ[NID.NMQFGTCZGFSGDKB[NRGG[\KFSGDKG\FCBG\,’BMSBEYKEG[B’G’PXGG\FZCF’,

[TRKKRQPTPEPXGG\NGNCGSGMFCKGOZB[GQ[NIDGCIGNFPGTE,NPKYGPQFRGMIK,YGEO

SGDKK\PGYXF,[TRKKRFKGO[CKTK[NTZCFGPTPEPXGG\RJKN\NGNCC[PKRKTXZ\,GYGEO

[BZFSGDKG\[TRKKRQ[PKRKTXZ\.

FRIFHG,NBHGCNCE[FKBVG\Z\B\CTKK\PKYGOFSGDKB[NRG,BNBFKBDOPSCKZFB\

RKSGIdFS\PK[NFPINGY\FZB[GRFCF~1=4|.MVK[FTNFCGZDRSYK,CZGZ[PEGCZ

CPINGY\PSGDRR\GNBCPKNKOFPYGZKG\[KXBGPVK[PGBNGPVKZCKKGIRQ.BLBOMQFECZ,

PEGTRGSIGFPKPZG\CBGVQMFMNNK:"NGNC[CTFGSGMFKGOBIE","SGMF[CTFGNGNCKGO

BIE"G"BIEHFGBIEHF[CTF",NNBZPHMN[FGNML[CCZMFTSKYKRQ?NECZKRG,PINGY\HG

FGCBFCPYGZFPKENBIZFN[GQFZB[GQ[NSGDKBKH,’[PKRKSVY[CKTK’PGT"C=PHT"B:

"...GENPBSCKZBNFGMPBQEBPZ:MKGQ[CKZLKGOJGCZB[GQ[GCBKRGPCZL?DPKZKEPBVZ

B\G")PHT"B(,GMEKNFSCKZECZKOBNG,GCFY[ZHFCZGZ["BPZZCKFGEFBPZ[PGBN:NGNC

17TNFY[ZKOCKRKFQZBGNFNQCEKGQCVZYE,SGDKBKE,’BMSBEYKEG[B’,PEGZ’PFNLFSGDKBG\GNEG\KF’,GCEKGQCVZYE,SGDKB

JG,’PXGG\FZCF’,PEGZ’PFNLFSGDKBG\GNEG\KF’.

18CEKGQCVZYE,SGDKBKH,’[PKRKSVY[CKTK’,PEGZ’PFNLFSGDKBG\GNEG\KF’.
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[CTFGSGMFKGOBIE"VKZG[G[PCZLTNRJKN\NGNCMN[CTFBLTNFK[KCFCSGMFBLGZY

KGOBIE,[MQ"MKGQ[CKZLKGOJGCZB[GQ,[GCBKRGPCZL".

FFRIF[NVKFFSGDKBPGYPFCPYGZFNFNQKMGNFNFSCKZDOB\PBPZGFS\GO[NZCKGSU

CSGDKK\RG:"RYGJEZCFCZCZIRFCKEL,EMGNFGBPGZBKYKKPKMGG\KFCSGMF"~7|,[MQZCKGSU

BGPZECZKOEGPKOCN[GQFZB[GQ[CSGDKBKH,[N[KJ\RGTPEFC\IKNFSPGLNVRKSGDKK\RG:

"RYGJEZCKKGIRQCKEL,EZCFGRBCZCKHRBGMNDEGNKFEGZBKYNTGCSGMFC[PKRKSVY[CKTK;

PK\CFGGK\CK,CZGMKNBCZKMK".GTNMLZBGNFNQ,TKGRKFVKZG[NVKSYBG\~3=7|.

FEKGQCIRGMF,P[PTG\INY)C([NFSGDKBGFKISCKQ[RKINYKF

MBPGZ,MNFIGYZKO[TSYGCSGDKB[NRGVKZ[GB\FPKPZG\[CINY)C([NFSGDKBMVK

[VKZ[Z["K,GNBMVK[TGNFPFPYCKNFCKZG[NPKSGMFDE,RDT"E.FIGYZKOPGETKONML

[CP\MGR\FFPYGZK\F\KKISFPKPZ\ZCKKFG[TCQNGK~18|NRGSIFCZMG\’TNPXGG\NGNC’

G’TNPXGG\HYRKO’,
19

GRITPKRIBUSCGZ[CSKEGZYEGO[NFIGPZF\VZ[GECZKZCKKFG[TCQ

NGKDOBXNRGMVK[F\VZ[GCKZG[NPK.
20

BGNOFOSCGZKO[TE[FDKTFIGPZNXGZ\G

FRGMIK\CINY)C([NFSGDKBMCZVKZ[GCCCN[ZCKKFG[TCQNGKNBCKZLMNNTNRJKN\

NGNCVZJNKGOFZB[GQ,G["PXG\HYRKO"FKBRKPGY:BKQPCZMKOTNRJKN\NGNCP[GO[HG

PXGG\HYRKOCNCE.
21

HB\CDNNFEKGQCFP[LFSGDKBCTPE\ZC~22=29|:

~22|GBUZCSCZMN[CTFPXG\NGNC,~23|EBPZZCKIKKBCZB[KBPZZC:FPENKYRZ[N

IRGMFXZKLNCZL.~24|ZCKKZPKFBPZ:FZGBFRZ[NIRGMFXZKLNCZL.~25|PBKPCZL?

BPZZCKFGEF:KGOZB[GQ,FPENKYPCZL[N[,FZGBFPCZL[\KO;PMBQGBKNL,PENKY

PCZL[\KOGZGBFPCZLBI\.~26|GPBKPCZL?CZGLB[ZYE[RGCPXG\KGGXGRGNFENKYRZ

[NIRGMF.~27|GFKMQXGRG?PNB\SGZ.GZCRIPQCZKXIYBPZ:[BNBCKLGKDEL)ECZKONC

H(.~28|PBKPPTJ?HPQ.BKPB:PPTJRS!RS,MNKGPBBK\KF.~29|ZCRIPQCZKXIYP\RK

NFCFEKB,BPZZC:MN[CTFPXG\NGNC.

VKSYBG\BNGNYGIG\P[C\MDT"B.CEVGSGKNRFPXBRG[KRGKKOYJRKOCSKEGZFIGPZFPYGZK

C[C\NTGP\SKEGZFIGPZMBQ.NFNQF[GGBFCKQFPYCKNG\:

SGMFPGT"B[C\MDT"B

~23|EBPZZCKIKKBCZB[KBPZZC:FPENKY

RZ[NIRGMFXZKLNCZL.

BPZZCIKKBCZB[KBPZZC:FPENKYRZ[N

IRGMFXZKLNCZL.

~24|ZCKKZPKFBPZ:FZGBFRZ[NIRGMF

XZKLNCZL.

GZCKZPKFBPZ:FZGBFRZ[NIRGMFXZKL

NCZL.

~25|PBKPCZL?

BPZZCKFGEF:KGOZB[GQ,FPENKYPCZL

[N[,FZGBFPCZL[\KO;PMBQGBKNL,

PENKYPCZL[\KOGZGBFPCZLBI\.

BPZZCKFGEF:KGOZB[GQ,FZGBFPCZL

[\KOGPENKYPCZL[N[;PMBQGBKNL,PENKY

PCZL[\KOGZGBFPCZLBI\.

PBKPPTJ?PPTJHPQ.GRKPTGJRS!RS,MN

KGPKBK\KF.

~26|GPBKPCZL?CZGLB[ZYE[RGCPXG\KG

GXGRGNFENKYRZ[NIRGMF.

PBKPCZL?PCZLB[ZYE[RGCPXG\KGGXGRG

NFENKYRZ[NIRGMF.

~27|GFKMQXGRG?PNB\SGZ.GZCRIPQCZKXIY

BPZ:[BNBCKLGKDEL.

GFKMQXGRG?ZCBGKBBPZ:PNB\SGZ.ZC

RIPKFBPZ:[BNBCKLGKDEL,HYRKLGKBPZGNL.

~28|PBKPPTJ?HPQ.BKPB:PPTJRS!RS,MN

KGPBBK\KF.

~29|ZCRIPQCZKXIYP\RKNFMFEKB...

19CGZDRSYK)NTKN,FTZF1(,TP’652;TPKRI)NTKN,FTZF1(,TP’.52

20TPKRI,[O,TP’50=.52

21CGZDRSYK,)NTKN,FTZF1(,TP’653=.654;TPKRI,[O,TP’52,133=.134GF[GGDOFNCRK)NTKN,FTZF1(,TP’ZNG=ZNH.
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K[RO[NG[FFCENKOTKYZKKOCKQRGSIFECZKOCEVGSGKNRF[C\NRGSIOCEVGSGKNRFSGMF:

)B(CSGMFPGCB\FVKSYB"PBKPPTJ?HPQ..."~28|CSGUFECZKOFRGDTKONIRGMF,BGNORKMZ

[BKQHFPYGPF,GNMQCKY[FPFZ["NNF[PKJF.PYGPFPKENBIZECZKZCKFGEF~25|,

FTGSYKOCPKTGJPSVZFCZMG\[K[NCZLNBIZFKGOFZB[GQ.GRZBF[CTNFSGDKBFPYGZK

CSGMFF[PKJEKGQYXZHF[BKRG[KKLNTRKKRRG{[FGB:TPE\ZCCRGDTNCZMF{GTGZL

PBGIZ,[F[GGFCKQFSGDKBC[C\NHG[CSGMF,F[NKOB\FINYF"ISZ"CSGMFTNVK

FPYCKNFC[C\[NBCPYGPF,CVKSYB~28|;)C([PG\FBPGZBKO[CVKSYB~27|[GRKOCSGMF

PBNG[C[C\.GRZBF[FRGSICSGMFPG[VTPVKSYB~29|CSGMF,[BKRFPGVKTFC[C\:"ZC

RIPQCZKXIYP\RKNFCFEKB...";)D(CSGMFPGVKTFF[BNF"PBKPCZL"VTPKKO,VTO

MFYEPFNECZKZCKFGEF~25|GVTOMFYEPFNRGSIFCZMF~26|.BGNOV[GJ[PYGPFZY

CZB[VKSYB~26|,GMVK[PXBRGC[C\.ZCKFGEFBKRGTGSYC[BNF"PBKPCZL"BNBC[BNF

"MPFPCZL".

PFV[Z[KRGKHF,FBIZGQ?BV[ZMPGCQ[PEGCZCYVKX\TKQ.BCNKG\ZRZBF[M[O[CKY[

CTNFDPZBCSGMFNF[PKJB\FEKGQ’PBKPPTJ’MLCKY[NF[PKJB\TPE\ZCKFGEF

MNKN,[BUFKBBKRF[KKM\NTRKKRG,GNFYEKOB\F[BNF’PBKPCZL’,GTPE\ZCKFGEFRGSVF

C\YGVFPBGIZ\KG\Z,\GLMEK’IHZFPY[Z\’.RPXKRGNPEKO[TKYZFZBKFNML[ZCCKZL

’B[ZYE[RGCPXGG\KGGXGGRG’TNPXGG\PEZCRQ,NNBFRKSGI’TNPXG\HYRKO’,FGBPN[GQ

FCZMF[CFP[LFSGDKB,CVKSYB~26|.

BGNOP[\KFSGDKG\RZBFNMBGZF[RGSIFCZMFFGB[NS\OF\NPGE.GTNSPLHFYCTG

FIGYZKO[NBKK\MQ[FZBKFFKB[ZCSCGZ[PCZMKOCZM\PXGGFZDKNFDOTNPXGG\

PEZCRQ.KIETOHB\,CKZG[NPKSGMFDE,RDT"E,PVGZ[[ZCFGBCTNRGSIFCZMF’NFENKY

RZ[NIRGMF’,G[FFGMIFFKBPRGSICZMFHF:

MKXEPCZMKQTNRZIRGMF?ZCBPZ:CZGLBYC"GTNPXG\FENY\RZIRGMF.

FMNPGEKQCKGOJGCFZB[GQ,[FGBBGPZ:TNRJKN\NGNC.PFVNKDKQ?C[BZMNFKPKO:ZCK

KGIRQBPZ:TNRJKN\NGNC.ZCKKFG[TCQNGKBPZ:TNPXG\HYRKO.

PFBPZZCCNGNC?PFBOIRGMF,[FKBPECZKFQ,FGBBGPZ:TNPXG\RZIRGMF;NGNC,

[FGBECZ\GZF,NBMN[MQ?!

GBOMQ,RZBFCZGZ[DOCCCNK[C\GCCNKCSGMFPKGISRGSIFCZMFNZC,BUBOF[BNF

’PBKPCZL’GF\[GCF’B[ZYE[RG’GMG’BKRQPGVKTG\K[KZG\NBIZPKPZ\ZC:"FPENKYRZ[N

IRGMFXZKLNCZL"~23|.GBMQ,PXBRGKKIGSPVGZ[NZC[NRGSIFCZMFCMPFM\CKKE[N

[C\GSGMF,MNBIEMEZMG:
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YJTVJZCGZD,SGMFM"KBGYSVGZE,[C\M"KGJKYQ127,[C\

>...<PCZLBP’ZCKFGEF

BP’ZC>...<B[ZYE[RG

>...<

NFENKYRZ[NIRGMF

FKMQ~XGRG|BP’ZCBGKB

PNB\SGZ>...<

?P?\RKNFCFEKBBP’ZC

MN[CTFPXG\NGNC

>...<

BP’ZCIKKBCZB[KBP’

ZCFPENKYRZIRGMFXZKL

NCZLGZCKZPKFCZBCB

EKEKFBP’FZGBFRZIRGM’

XZKLNCZL

PBKPCZLBP’ZCKFGEF

BP’ZCKGOZB[GQPENKY

PCZL[N[GZGBFPCZL

[\KOPMBQGBKNL~PENKY|

PCZL[\KOGZGBFPCZL

BI\

PBKPCZLCB’KBP’F

BYC’GNFENKYRZIRGMF

GFKMQXGRGZCBGKBBP’

PNB\SGZZCRIPQCZ

KXIYBP’[BNBCKLGKDEL

HYRKLGKBPZGNL

BP’ZCIKKBCZB[KBP’

ZCFPENK’RZ[NIRGMF

XZKLNCZLC"BKKBNYK’

P"FBYC"GNFEN’GZ’

KZPKFCZCZBCBBP’

FZGBFRZ[NIRGM’XZKL

NCZL

PBKPCZLBPZZCKFG’KGO

ZB[GQFPENKYPCZL[N[

GFZGBFPCZL[\K’

PKMQGBKNLFPENKYPCZL

[\K’GFZGBFPCZLBI\

~PBKPPTJPPTJHPQ

GNKPTGJRSRSMNKGP’

BK\’|

PBKPCZLBYC"GNFENKY

RZ[NIRGMF

FKMQXKGRGZCBGKBBP’

PNB\SGZZCRIP’BP’

[BNBCKLGKDELHYRK’

~G|KBP’NL

C[NG[FTEKOBNGPXBRG[RGSIFCZMF’BYC"GNFENKYRZ[NIRGMF’PKGISNZC,MPG

CKZG[NPK,BCNC[NG[EZMKO[GRG\:CYJTVJZCGZDCSGMFPGVKTRGSIFCZMFCPYGPG

FRGMIK,BLFGBPKGISN"ZCKFGEFBPZZC";
22

CM"KBGYSVGZEC[C\PGVKTRGSIFCZMFCZXU

BIETOPKPZ\ZCKFGEF[YEPFNGCTRKKQMPG\FCZMG\[PCZMKOFPENKYGFZGBF,MPG

a#EVGSGCZGCFTEKOC[C\GCSGMF,BNB[FPKPZBFFKBPKGIS\N"ZCKFGEFBPZZC",GNB

NZCKFGEFTXPGMVK[PGVKTCEVGSGCZGCFTEKO,GNMQRK\QCBGVQ\KBGZJKNZBG\CRGSI

FCZMFFP[LK[KZ[NBG\FPKPZB,GNKKISFNZC;CM"KGJKYQ127C[C\PGVKTRGSIFCZMF

VTPKKO,VTOPKENBIZPKPZ\ZCKIKKBCZB[KBPZZC:"FPENKYRZIRGMFXZKLNCZL",

GVTOCPYGPGCZGCFTEKO,NBIZPKPZ\ZCKFGEF.

NVKMNFTEGKG\FNNG,DOFCCNK\GVSB\RGSIFCZMF’BYC"GNFENKYRZ[NIRGMF’MRKSGI

[NZC,GMVK[PXKRGCKZG[NPK.BCNBKQNZBG\BUCBI\PDKZSBG\BNFDKZSBPYGZK\.BKQ

NYCNB\TEG\G[NM"KVJZCGZD[NVKGRGSIFCZMFFGB[N’ZCKFGEFBPZZC’,[MQNZC

KFGEF[KJFP[NG,GFPKPZBFCSKSK\[FPENKYPCZLPKGIS\CMNFTEKONZCKIKKBCZB[K

BPZZC,
23

GY[FNGPZ[FCCNKFCKBB\TXOFFNMF[NZC,[FPENKYPCZL,PVKBPGZB

BIE,GB\RGSIFCZMFPVKBPGZBBIZ.BKQNYCNDOB\TEG\G[NM"KBGYSVGZEC[C\,

[NVKGRGSIFCZMFFGBHF[NZCKFGEFBPZZC,[MQMVK[JTQEGEFNCRK,NET\ZCKFGEF

22BKRRGKGETKOMKXEDZSYJTVJZCGZDCVKSYB~25|,BO"BPZZCKFGEF"MDKZS\ZGCFTEKO,BGBO"BPZZCKFGEFBPZZC"

MDKZS\M"KBGYSVGZEC[C\,[MQIGPZHFISZC[ZKEFYJT[FDKTNKEKRG.

23BOMKINYHF[NFSGDKBISZCYJTVJZCGZD[[ZE.
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K[NCZL[\KCZMG\BG[NG[,GBKQSKCFNML[FGBKCKBB\FRGSI[NCZMFBI\P\GL

F[NG[.
24

BCNJTRFHG[NFNCRKTXPFPXCKTFTNHKYFZB[GRK\CKQRGSIFCZMFNCKQPKPZ\ZC:

"FPENKYRZ[NIRGMFXZKLNCZL".FNCRKJGTQ[RGSIFCZMFBKRGPECZKZCKFGEFBNB[N

S\OF\NPGE.BGNODOBKNGFKGF[BNFGF\[GCF’GPBKPCZL’PECZKS\OF\NPGE,XZKL

FKFNF\KKISNPMNGNFCZMG\[FGHMZGCSGDKB,MGNNCZM\FZGBF[NZCKKZPKFBGZCK

KZPKFCZBCB,GFCZMG\[FHMKZZCKFGEF{[NVKFVZ[RG\[CSGDKBFQFQCZMG\FPXGGF

[NFPENKY{CZM\FRS[NFZGBF)GBUFPENKYFGBZGBF,N[KJ\G(GCZM\[FIKKRG.FCB\

FRGSI[NCZM\FPXGGFCNCE,[BKRGP\BKOMNNNZGBFGBKRGPSVYB\EZK[\ZCKFGEF

NCZL[\KKOBG[NG[CZMG\,P\BKPFZYMFP[LECZKZCC\IKN\FEKGQ:"FPENKYRZ[N

IRGMFXZKLNCZL",GMVK[PXBRGCKZG[NPK,[RGSIFCZMFPKGISNZC.

BKQNYCNDOB\DKZS\M"KGJKYQ127C[C\MDKZSBFPYGZK\,[FZKFIHZFTNRGSIFCZMF

PTKEFTNML[PEGCZCDKZSBPBGIZ\;BOMCZFCKBZCIKKBCZB[KC[OZCB\RGSI

FCZMF,BKQMNSKCFNML[CTNFDPZBK[BN"PBKPCZL"CFP[LFEKGQGKXJJBG\GRGSI

CZMF[FXKTZCIKKBCZB[KC[OZC.RZBFBVGB[FMVKNG\[CDKZSBHGPXCKTFTN

F[\N[NG\FSGDKBC[C\:PKPZ\ZCFPYGZK\FGZMCFFQPTXOFYCKTF[FPENKYFGB

FPCZLFQPRGSIFCZMFFP\BKPFNYCKTFHG:"BYC"GNFENKYRZ[N[C\".PKPZ\ZCK

IKKBCZB[KC[OZCCSGDKK\RGP\IKNFBVGBCVKSYB~23|GRP[M\CVKSYB~26|.RZBF

[C[NCFZB[GQ[NF\V\IG\FSGDKBC[C\FGVKTFPKPZ\ZCNCEF,NNBFPKPZG\[N

ZCKKZPKFBGZCKKZPKFCZBCBGZCKFGEF.PKENBIZPKPZ\ZCIKKBCZB[KC[OZC

FGCBRGSIFCZMF,[FGBFP[LPKPZ\ZC,GMVK[PGVKTCZB[FSGDKBCM"KGJKYQ127

C[C\,GBGNKDOFBSPM\BG\[NZCBGKBGZCRIPQ/RIPKFNML[FYC"FXKGGRGN[PGTNECZK

IMPKO.C[NCHFFGTCZFPKPZ\ZC,TN[RKINYKF,NSGMF,GPPRFFGMKIG[ZCSCGZ

[PCZMKOCZM\PXGGFZDKNFTNPXGGFPEZCRQ,GNBCZMFPKGIE\MDGQ’TNPXGG\HYRKO’.BL

CZCG\FKPKOFGSKVGNSGDKBC[C\B\ET\ZCKKZPKFBGZCKKZPKFCZBCBGB\ET\ZC

KFGEF[NVKV[GJQINGYG\TNHG[NZCGBKRQCBG\NF[NKPF.MPGMQFGCBFEKGQCET\ZC

KFGEF:"PBKPPTJ?HPQ.BKPB:PPTJRS!RS,MNKGPBBK\KF",GBGNKDOFPYZBG\[FCKBG

ZCBGKBGZCRIPQ,BOFONBFKGPPGYPKOCSGDKBPNM\IKNF.C[NCFBIZGQFGSKVGIGPZ

HFDONSGDKBCSGMF,BCNFGBYJTB\FZXUCKQFFNMF[NZC,[FPENKYPCZL,NCKQRGSI

FCZMFBNKCBEZC,[PPRGTKYZFFGMIFNML[ZCSCZ[PCZMKOMN[CTF’TNPXGG\

NGNC’BGMKGXBCHF.

BOMQFECZ,K[NFCKQB\INY)C([NFSGDKB[NRGCEKGYMVK[PCKRKOB\FPYCKNF

CKZG[NPK,MEKGQCRGSIFCZMF.CTNFSGDKB[NRGXKZUEKGQHFMBQNBIZFEKGQC[BN\

PSVZFVTPKO[PCZMKOTNFK[KCFCSGMFGTNRJKN\NGNCP[GO[FGBFHMKZ,a#JTO

[FCKBNECZKZCFCZCZIRFBPZZCKKGIRQCVKSYB~4|,FCIRFCKQPXGGFPEBGZKK\B

NPXGGFPEZCRQ,GYCKTF[BKQPCZMKOBNBTNPXGG\F\GZF.CFY[ZHFP\CY[NFCKBDO

ETG\BIZG\[NVKFQPCZMKOTNPXGG\PEZCRQCEKGYMVK[PCZMKOTNPXGG\PEBGZKK\B,

BGPCZMKOTNKFQ’TNPXGG\HYRKO’.PSKCFHGFGCBINY)C([NFSGDKBPKENBIZINY)B(,

[PGYOMBPGZCPYGZGNBIZSGDKBKH,’[PKRKSVY[CKTK’.GMKGXBCHFFGCBGNBIZPMQ[\K

SGDKG\RGSVG\FPKGSEG\TNCZKK\G\B[ZNFQHKYFINYK\NCZKK\G\[FGCBGCSGDKB

[NRG.
25

24FNCRK)NTKN,FTZF1(,TP’ZNG.

25B[ZN[BN\TPKRICTRKKQYJKT\FZXUCKQFPGCBFPQFCZKK\BCVKSYB~8|CINY)B([NFSGDKBNCKQFPGCBFPBG\F

CZKK\BCZB[FSGDKBFCBF)ZBGNTKN,FTZF7(,K[NFEDK[[BKQHGBG\FCZKK\BPP[:FSKVB[NFVKSYBCTRKKQSGMF

CCZKK\B[CVKSYB~8|CSGDKB[NRG[GRFPFSKVB[NFCZKK\BFFKB.FSGDKBFFKBFGCBFNBIZFEKGQCSGDKB[NRGTNKEK

CTNFDPZBKIETOFSGDKB[NBIZKF,’PXGG\FZCF’,P[GO[[\KFQRV\IG\CCZKK\G\[K[NFQHKYFMN[FKNCZKK\B

FBZGMFCTRKKQCZMG\FPXGGF,FPGVKTFC\GSV\BCZMG\GJ=JG,GHB\NBIZ[FCKBCSGDKB[NRGPGCBFPQFCZKK\BFFKB
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NPZG\FY[ZFFEGYCKQPKPZ\’BPZZCKFGEFBPZ[PGBN’[CZB[INY)B([NFSGDKB

NPKPZ\’BPZZCKFGEFBPZ[PGBN’[CZB[INY)C(,NECZKRGBKQCKRKFQMVKNG\:F[RKKF

PZIKCFGPSCKZFB\FZB[GRF.CZB[INY)B(F\KKIS[PGBNNTXOFIGCFNCZL,GCINY)C(

F\KKISNRGSIFCZMF,[FGB’TNPXG\NGNC’MN[CTF.DOFRIG\K[FCKBGC[OZCKKGIRQ

B\FPSGZG\F[GRG\CTRKKQSGMFGNGNCNBF\KKISGMNNNRGSIFCZMF.BGNOPQFPYCKNF

[CKZG[NPKSGMFDE,RDT"E,BRGKGETKO[ZCKKGIRQCKZLTNRJKN\NGNCMN[CTF,MET\

ZCKQ,G[FCZMF[CKZLMN[CTFFK\F’TNRJKN\NGNC’.TNMLZBGNFNQ,TKGRKFVKZG[

NVKSYB~10|.

TKGRKVKZG[

~1=2|BPZZCKFGEFBPZ[PGBN:NGNC[CTF,GSGMFKGOBIE.PBKJTPB?NGNC,

EPVSYKNKNG\PKPKO,MNKGPBPXGFCBVKFRV[KFFGB;SGMF,ENBPVSYKNKNG\

PKPKO,MGNFG[CTFMIEKGPBBZKMBEPG

RZBF[TPE\[PGBNFK\FFTPEF[ZGGIFCBZWK[ZBNGCCCNCKPKFBPGZBKOFZB[GRKO.

ETFHGFKBFETFFCNTEK\FTGNFPQFCZKK\BFPGCB\CVKSYB~8|NFNQGPPYCKN\F

C\GSV\BCZMG\GJ=K,GMQPKZG[NPKCZMG\DD,GT"C:

PFCKQSGMFGPFCKQNGNC?SGMFBKRFJTGRFCZMFBNBNKNKK"JFZB[GQCNCE,NGNCJTGQ

CZMFMN[CTF!Z’KGSKGZ’BIBFGGK\CKQBPZKQ:PFCKQSGMFGPFCKQNGNC?SGMFRGFD\

CNKNG\GCKPK’,NGNCBKRGRGFDBNBCKGO.F\KCZ’KTYCEZGPKB:FZK\"\RGFDCNKNG\

MCKPKO!PKKMEGQ?SGMFBKV[ZNFNKCJN,\"\BKV[ZNG[NBNK~CJ|N.

RZBF[NBTNFTNET\F\RBKOGZB[GRKFBPGZBKONCZLTNK[KCFCSGMFKG\ZPVTOBI\,

TOFMRKSFNSGMF,P[GO[K[CGCSGMF’MTKQ\EGZG’PP[,GYKKPGB\FPXGGFCZXUCP[L

[CTFKPKO,MV[GJG[NPYZB.GBUM[KXBGPQFSGMFGFNMGNCK\FMRS\,NP[N,BGNCYZ

B\FIGNF,NBZBGCMLFVSY\YKGOFPXGGF,[FKBN[C\CSGMFMTKQ[EZKOCCK\,GM[O

[KGXBKOPFCK\NT[G\SKEGZKOMLKGXBKOPFSGMF,BLBKQCMLVDKTFCZXUFPDGZKOGCZXU

YKGOFPXGGF,GMVK[PSCKZKOZCKKGSKGZCKBIBCKZG[NPK.

GPQFKZG[NPKP[\PT[DOCKPKZCKKGSKGZCKBIB,NYZB\SGU\YGV\FBPGZBKOCBZW

K[ZBN,NBFKGHYGYKONPYGZMEKNNPE"SGMFBKRFJTGRFCZMFBNBNKNKK"JFZB[GQCNCE,

NGNCJTGQCZMFMN[CTF",P[GO[MLRFDGMGNO.GNGNBFKFHFPRFDT\KY,GEBKFKKRG

PGXBKOCKZG[NPKHMZNTPEFBIZ\.

CZONVKTEG\FCCNKCFP[LFSGDKB[NRG,[NG[\FRIG\K:ZCFCZCZIRF,ZCEKPKGZCKQ,

PSZG[ZCKKGIRQCKZLTNFK[KCFCSGMFCMN[CT\KPKFID,GMLP[\PTDOPSGDKBKH,

’[PKRKSVY[CKTK’,PGT"C=PHT"B,[BNPNBMQNBFKFXGZLNEGQC[BN\FCZMFTNFK[KCF

CSGMFC[PKRKSVY[CKTK:FZKDOC[CKTKBKQPCZMKO!GNBTGEBNB[PFEKGQCFP[LFSGDKB

[NRGCTRKKQFCZMFTNFRI\\VKNKQRZBF[PRFDCCNC[NFKKPKFBPGZBKOFKFNCZLTN

F\VKNKQMNBKP\[FRKIQ,BVKNGMPFVTPKOCP[LKGOBIE,GNCZLTNFK[KCFCSGMFMN

BKP\[RMRSBNKFCP[LIDFSGMG\.

CVKSYB~8|,GB\FCZKK\B[CVKSYB~11|CTRKKQ\VKNKQ,[DONFHKYFINYK\NCZKK\BFFKB)MVK[RSCKZNFNQCTKGRKFVKZG[

NVKSYBG\~11=16|(.ZBGNFNQ,CEKGQCVZYE,SGDKBKE,’BMSBEYKEG[B’,PEGZ’PFNLFSGDKBG\GNEG\KF’,GCEKGQCVZYE,SGDKB

JG,’PXGG\FZCF’,PEGZ’PFNLFSGDKBG\GNEG\KF’.RPXB[[RKKOBG[NG[FRG[BKOFS\TVGPFEKGQ[CINY)B(CSGDKB[NRG,

GPGVKTKOTM[KGCINY)C([NFSGDKB[NRG,CSGDKBFCBFGCSGDKBJGNFNQ.BGNOFEKGQCRGSIFCZMFFKFY[GZY[ZFEGY

KG\ZP[BZFTRKKRKONTKYZFTRKKQ[NINY)B(,PMKGGQ[PKPZ\ZCKFGEFBPZ[PGBN[CV\IINY)C(FKBVGTNKGXB[N

PKPZ\ZCKFGEFBPZ[PGBN[CV\IINY)B(,GNMQFGCBINY)C(YGEO,MINYBKRJDZNKPFSGDKB[RV\IFCINY)B(.ZYBIZ

MLXGJJFCZKK\BFEGPFNHG[FGCBFCSGDKB[NRG,[HM\FNEKGQYXZP[NFCSGDKBFCBF,’BMSBEYKEG[B’.
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PFFRKTB\ZCKKGIRQNXB\RDEFFNMFFPYGCN\CKPKGGNVSGY[PCZMKOTNFK[KCFCSGMF

MNBKP\[RMRSKOBNKF?GPEGTFMGECZKGDNKOCCCNGFVMGNFNMFVSGYF,CTGE[NBFKF

NFOHMZCBZWK[ZBN,BUC[NFKKPKFBPGZBKO?RZBFNVZ[B\ECZKGNBGZ[KJ\FIMPKO

CP[RFSGMFCG:

ZCKBNKTHZBGPZ:BZCTT[ZFSTGEG\IKKCBEONBMGNCSGMF,BI\CKGOGBI\CNKNF.

GIMPKOBGPZKO:BKQNECZYXCF,IGWPNKNKKGOJGCZB[GQ[NIDCNCE.

CCCNK[O,MHT"B,PRGPY\TPE\FIMPKOTNKEKPEZ[FNMFFPGCBTNKEKZCKKGIRQEGGYB:

PBKJTPBEZCKBNKTHZ?\[CGMTKQ\EGZG.PFEKZF,BI\CKGOGBI\CNKNF,BUSGMF,

BI\CKGOGBI\CNKNF.GZCRQ?MEKZF.PFEKZF,BKCTKBMKNBKCTKNBBMKN,BUSGMF

RPK,BKCTKBMKNBKCTKNBBMKN.BKFMK,BVKNGNKNKKGOJGCZB[GQRPK!BPZZCKKGIRQ

P[GOZCK[PTGQCQKFGXEY:RBPZMBQ"IP[FT[Z"GRBPZ"IP[FT[Z"CIDFPXG\.PF

NFNQ,NKNFFZB[GQIGCFPMBQGBKNLZ[G\,BUMBQ,NKNFFZB[GQIGCF,PMBQ

GBKNLZ[G\.GF\OPRNQ?BPZYZB:CTZC\BMNGPX\)[PG\KCKI({FM\GCYCTG

IGCF.

CFY[ZFRGMIK,PEZ[FFNMF[NZCKKGIRQP[GOZCK[PTGQCQKFGXEYFGBINYPPMNGN

FFSCZN[KJ\FIMPKOCP[RF:BKQIGNYTNML[FK[KCFCSGMFFKB’\[CGMTKQ\EGZG’

CP[L[CTFKPKO.NBRINYGZCKBNKTHZGIMPKOBNBC[BNFBOPSVZYXGC[NSTGEG\

PGCRFN\GLFIGCFN[C\CSGMF’MTKQ\EGZG’,GNBCBZCKKGIRQP[GOZCK[PTGQCQKFGXEY

BNBNFSCKZ[CRGSUNIGCFN[C\CSGMF’MTKQ\EGZG’,[BKRFDGZZ\BIZKFCFMZIPSVZ

YXGC[NSTGEG\,K[IGCFPKGIE\NBMGNCSGMFCNKNKGOZB[GQ[NIDCTYCG\FDHZF

F[GGF’IP[FT[ZIP[FT[Z’.GNVKHFV[GJ[NDCK[KRFNP[N,BKQPINGY\,GIMPKOGZCK

BNKTHZ\PKPKETKOTNML[BKQK[RKOPIGWNSGMF.

BGNOEGPF[NVKV[GJG[NFPEZ[[NZCKKGIRQP[GOZCK[PTGQCQKFGXEY,"PMBQGBKNL

Z[G\"VKZG[G[BKQIGCFMNNN[FG\CSGMFNBIZFNKNFFZB[GQ,BNBBOMQZGXKONBMGN

STGEF,M[O[BKQIKGCMNNNBMGNPXFCKPKIDFVSIVZJNNKNFFZB[GQ,BNBBOMQZGXKO

NBMGNSTGEF.GMLP[\PTDOPFSCZG[NK"EDKN\N[KJ\FIMPKO,[\NFB\FECZCTGCEF

[ZCKOPK[ZBNRPXBGCIDKOPIGWNCK\O,CTNKFNZDNNKZG[NKOBGNC\KFPEZ[

[CPZMHKFK[GC[NFIMPKO...RCXZPQFKGXBNEZLGFRPXBCZIGYPYGOPPYGOPDGZKG

N[C\CSGMFNSTGECFB\BZGIG\KG,MVK[BRGPXGGKO\[CGMTKQ\EGZG.CF\I[C

CDGZPKOBNFFYNGIMPKOGVJZGMNBEOPK[ZBN)TNKSGEPEZ[FM\GCKO(PIGC\...

SGMFCMNKPKFIDPIGWNNKNKG"JFZB[GQ.
26

GV[GJ[M[O[BKQBV[ZG\NBMGNCSGMFCEZLBGPIGWNCK\MLBKQBV[ZG\NK[GQCF.

RPXB[NVKZCKKGIRQ,MNSTGEFFRBMN\CSGMFFKBBKZGTCVRKTXPGGYKGOPKGIE[NPXGG\

SGMF.

GMLTGNFDOPKZG[NPKSGMFCH,RDT"B:

PFJTPBEZCKNKTHZ?RBPZMBQ:\[CG,GRBPZNFNQ:GV\IBGFNPGTEK[CGKGPOGNKNF.

PFK[KCF[RBPZNFNQ,T[FCFB\FNKNG\MKPKO,BUK[KCF[RBPZMBQRT[FCFB\

FNKNG\MKPKO.

ZCKKGIRQC[OZCKK[PTBN:RBPZ"IP[FT[Z"CVSIGRBPZ"IP[FT[Z"CID.PF

"IP[FT[Z"[RBPZCVSI,NKNFFZB[GQIGCFG[BZMNFKPKOZ[G\,BU"IP[FT[Z"

[RBPZCID,NKNFFZB[GQIGCFG[BZMNFKPKOZ[G\...

26K"EDKN\,P[R\G[NZCKBNKTHZCQFGZYRGS,KZG[NKO\[M"I,TP’.195
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ZCKFG[TKFBPZ:MN[CTFIGCF.

Z’CZMKFBPZ:VNKDKQ.ZCBCGRBBPZ:NBVNKDKQ.PFEBPZZCKKGIRQ,C[R\QET\G;PF

EBPZZCKFG[TKF,C[NBR\QET\G.

PFKZG[NPKRKMZ[BU[ZCKKGIRQFCKBB\PEZ[FFNMFFDGHZDHZF[GGF’IP[FT[Z

IP[FT[Z’C[O\RB)ZCKK[PTBNCKZG[NPK,ZCK[PTGQCQKFGXEYCCCNK(,F[KJFFVGJZ\

PFK[KCFCSGMFC"[BZMNFKPKO"PHGFFB\G,GF[KJF’MN[CTFIGCF’PHGFFTOZCK

FG[TKF.GNVKZCBCGRB,DOZCKFG[TKFSCGZ[KXBBEOKEKIGC\K[KCFCSGMFCNKNKGO

ZB[GQ[NIDBOF\MGGQNML.RPXB[NVKFKZG[NPKGNVKV[GJO[NECZKZCKKGIRQC[OZCK

[PTGQCQKFGXEYDOCCCNK,BKQIGCFMNNN[C\CSGMFVZJNNKNKKGOJGCZB[GQ[NID,

GBUF[KRFCSGMFBKRFBNBZ[G\.

NTGP\HB\,RZBF[FCZKK\B[CVKSYB~8|,F\GSV\BG[PGBNVKZ[GB\FPINGY\CKQZCK

BNKTHZNIMPKOVKZG[PXGPXOKG\Z,MVK[TGNFPQFP[RFTXPFGPQFSGDKBCCCNK

C[NPG\F:MGNOPGEKO[IKKCKON[C\CSGMF’MTKQ\EGZG’.F[BNFFKBZYBO’MTKQ

\EGZG’FGBPSVZYXGC[NSTGEG\,
27

BG[FIGV[NBMGNBGNBNBMGNFGBEGGYB’MTKQ

\EGZG’.GNVKHF,VZJNFINJFFBK[K\CRGDTNPSVZFSTGEG\SCZGFQCBZWK[ZBNFQ

CCCNNVRKKPKZCKKGIRQ[IKKCKON[C\CSGMFCZXUMN[CTF,GNMQBKQJTONIHGZGNCZL

NBIZFNKNFFZB[GQ.TPEFHGFK\FGR[BZFF[KJFFZGGI\CBZWK[ZBN,MVK[TGNF

PFSGDKBCKZG[NPKCZMG\DD,GT"C,GPECZKZCKKGSKGZCKBIB[O.BGNOECZKZCKKGIRQ

FMGDNKOCCCN.PEZ[FFNMF[FCKBC[OZCK[PTGQCQKFGXEYXGJJCCCNKEGGYB,GDKN\

PCKB\KTGEZCNML[FYNG[OPBGECPXGG\FK[KCFCSGMFCTYCG\FYCKTF[FKBBKRF

IGCFNBIZFNKNFFZB[GQ.
28

RPXKRGNPEKO[NVRKKPKZCKKGIRQYKKPGB\PXGG\SGMFCZXU[CTFKPKO,GNBZBGXGZL

NIHGZNCZLNBIZFKGOFZB[GQ.BGNOZCKKGIRQYCTTNCSKSECZK\RBKO[FK[KCFCSGMF

BKRFIGCFMNNBNBCNKNKKGOJGCZB[GQ[NIDCNCE.NVKML,MNK[KCFRGSV\CSGMFFKB

YKGORVZE[NFPXGGF,GPXZKMFCZMFCVRKTXPF.CBZWK[ZBNRXPEGDONBIZKPKZCKKGIRQ

NFNMFFYEGPF,FP[KMGN[C\CSGMFCZXUGNBCKZMGTNKFBNBCKGOJGCZB[GQ[NFID.

BGNOBPGZBKCCN,[RKXNGB\FVJGZ[NZCKKGIRQTE\GO,YKCNGDOB\VSYFFNMF[NG

[NVKGIGHZKOGPCZMKOCMNVTO[BGMNKOCSGMF.GMLFMZKTZCKGSUCVKSYB~7|,GCP[\PT

DOCTNFDPZBCYCKT\G[FCCNKORGFDKOMZCKC\VKNKQ,GPCZMKOMNBKP\[PRKIKOBG\Q

~11=15|.GMLVKZ[BGFDKFZ["KCDPZB:"GBRQRPKMZCKTCEKRQ,GPCZMKQMN[CTF".
29

~3=7|GZCFCZCZIRFBPZZCKKGIRQ:SGMF[CTF,GNGNCKGOBIE.PBKJTPB?SGMF,

EBGZKK\B,[CTF;NGNC,EZCRQ,SDKNKFCIEKGPB.>CZGCFTEKORGSU:"MKB\BZC

EKPKBPZZCKKGIRQ:SGMF[CTF,GNGNCKGOBIE"<.MKB\BZCKQBPZZCKKGIRQ:BIE

HFGBIEHF{[CTF.BPZZCKGSU:RYGJEZCFCZCZIRFCKEL,EMGNFGBPGZBKYKKPK

MGG\KFCSGMF

MBPGZ,CRKDGEN[PGBN,[VSY[PCZMKOTNRJKN\NGNCMN[CTFBCNTNFK[KCFCSGMFZY

CNKNFFZB[GQ,SCZZCKKGIRQ[PCZMKOTNFK[KCFCSGMFMN[CTF,MNGPZ:MNBKP\

[RMRSKOBNKFBGBGMNKOCFCP[LFID.MLPSZG[NG[\FRIG\KFPGHMZKOCSGDKBP[PG:

27RZBF[FPSVZFYXGC[NFSTGEG\NVKZCKBNKTHZRGTENGGEB[KG[CKOCSGMF’MTKQ\EGZG’;F[GGNECZKZCKBNKTHZ

C\GSV\BSGMFCBGCCZKK\G\FPGCBG\CSGMFMHSGUT"B=T"C,[NVKFOZCKBNKTHZFYVKEDOTN[CK\FCZDNCCK\G[NG

EGGYB,GTNFK[BZG\CSGMFBI\CP[LMNKPKFID.

28DKN\,[O,TP’195=.196CKQFK\ZPXKKQDKN\B\FPGCBF[FCBRGNTKNPVZYE,SGDKBKH,NFNQ,PHT"B,CTRKKQZCFGRBCZ

CKHRBGMNDEGNKFEGZ[NBK[CGCSGMFMNNTE[PKRKTXZ\,P[GO[FKGTSGYKOTOFPZTFC’BVZ’)BUTNVK[NVKV[GJF

[NFSGDKBFFKBFONBBMNGCSGMFDOCNKNKGOZB[GQ[NID,GRPXB[NBYKKPGB\FPXGGFBUBNKCBEZCKKGIRQ!(.

29ZBGNFNQ,TKGRKFVKZG[NVKSYB~14|.GMLVSYDOFZPC"OCFNMG\SGMFGKC.BGNOCFNMG\FKZG[NPK[NGNCZMG\DD)PFE’

NKCZPQ,RKGKGZYGKZG[NKO\[R"F,TP’N(VSYMS\OF\NPGEFKZG[NPK[OGMZCKKGIRQMBQ,[BKQPCZMKOBNBCNKNKKGO

JGCFZB[GQCNCE.GZBGPF[M\CNKCZPQ[O,FTZFX.
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"SGMF[CTF".
30

BGNORINYGFRIG\KC[KJ\GCRGDTNCZM\FNGNC.CTGE[ZCFCZCZIRFGZC

EKPKPSZGC[OZCKKGIRQ[BKQPCZMKOTNRJKN\NGNCCIGNFPGTE,PSZZCKQP[PG

[PCZMKOTNRJKN\NGNCMN[CTF,MVK[VSY[PGBN,GMVK[RFGDCKPKRG,GMVK[PVGZ[C[O

ZCKKGIRQCKZG[NPKSGMFDE,RDT"E.
31

BLBOMNFRIG\KPSMKPKOTNML[ZCKKGIRQCKZLTNFK[KCFCSGMFCP[LMNKPG\FID,

PFV[ZFMZT\ZCKGSUCVKSYB~7|:"RYGJEZCFCZCZIRFCKEL,EMGNFGBPGZBKYKKPK

MGG\KFCSGMF"?BOCVSYFNMFPEGCZ,K[NFY[G\MVK[FY[FTPKRI,"MNGOPVRK

[[NG[FBPGZBKOPSZGPSGZ\[NZ’KGIRQCEKQSGMF,XZKLZCKGSUNINGYTNZCKFGEF

ZCG,GTNFPRFDFRFGDCVGPCEK\B?".
32

GBUBOTEKVFP[GOPFCTKRKZCKGSUPSGZ\

BPKRFP[PG[NZCKKGIRQTNVRKTPE\ZCKFGEFC[O[PGBN,PEGTRBPZ"RYGJEZCFCZ

CZIRFCKEL"?MVK[FY[FFZKJC"B,
33

MNGOPVRK[[RKFRIG\KFBIZKOPSMKPKOB\G

CTRKKQFCZMFTNFK[KCFCSGMFK[NVSGYMPG\GDOCNGNC,[NDCKGBKQ\PKPG\ETKOCKQ

FRIG\KCB[ZNTPE\ZCKKGIRQ?GBOVSYFFNMFFGBZYCRGDTNSGMF,GK[NSZSGNVZ[

"RYGJEZCFCZCZIRFCKELCSGMF,EMGNFGBPGZBKYKKPKMGG\KF"MVK[VKZ[FZKJC"B[O,

MKXERK\QNZBG\CMLRYKJFCKE[NECZKZCFCZCZIRFEGGYB?FZKCBG\FPKEFKMGNFKF

ZCKGSUNGPZ:"RYGJEZCEKPK)BG:EZCKQ(CKEL",[FZKMPG\GSCGZKODO[RKFRIG\KFBIZKO

CSGMF!GFKFTNZCKGSUNGPZ:"RYGJEZCKKGIRQCKEL".BNB[DOBHK]Y[F:FZKBOZCKGSU

SCGZ[[PGBNGZCKKGIRQFNMFMZCKKGIRQ,BHKBKQFGBVGSYMZCKKGIRQP[GO[FRIG\K

PSMKPKON[KJ\GBNBCDNNFTZM\GNZCKKGIRQ.P\VYKEO[NFRIG\KNPSGZB\PSGZG\ZCK

KGIRQ,GPFVNB[FOFSMKPGCB[ZNPSGZ\HG?GMKP[GO[PSZGRBPRG\B\FPSGZ\K[

NVSGYMPG\F?

BGNODOBORVZ[MTPKRI,["RYGJCKEL"VKZG[G[FPSGZ\[NZCFCZCZIRFBPKRFKG\Z

PFPSGZG\FBIZG\[RPSZGC[OZCKKGIRQTNKEKFRIG\KFBIZKO,
34

TEKKQK[NFY[G\MVK

[FY[KRGNTKN:BOFMGGRFFKBNML[FPSGZ\NDCKFCZMFTNFK[KCFCSGMFBPKRF,BHKPF

JTOFHMKZB\ZCFCZCZIRFEGGYB?CBG\FPKEFKMGNFKF’NFMZKT’MBIEFBIZKOCRGDT

NBPKRG\FPSGZ\,[MQMGNOPSMKPKO!GBOFMGGRFFKBNML[K[NYCNB\PSGZ\G[NZCF

CZCZIRFCRGDTNTPE\ZCKKGIRQDOCRGDTNCZMFTNRJKN\NGNCP[GO[FBIZKOPSMKPKO

B\GCTRKKQFCZMFTNFK[KCFCSGMF,BKHGFGMIFK[MBQ?FZKCTRKKQFCZMFTNRJKN\NGNC

ZYZCEKPKPSMKO,GBKNGZCKQPSZBIZ\!

BGNOMVK[ZBKRGNTKN,SGDKK\RGPGYPFPNM\IKNFPKENBIZFMZTFBIZ\[NZCKGSUMZCK

KGIRQ:

BPZZCKFGEFCZKFEZC[PGBNCZ[KN\P[PKFEZC:[PKRKSVY[CKTK{[CKTKNSGMF

G[PKRKNCZMF.GZCKKGIRQBPZ:[PKRKNHFGNHF.PK\C,MGNKTNPBNBVNKDKEK\CKRQ.MK

VNKDK,NCZGMK.NPBQEBPZ:[CKTKNSGMF,CZGMKRPKPCZMKRQ;NPBQEBPZ:[PKRKNHFGNHF,

CZGMKNBPCZMKRQ.BPZZCKGSU:RYGJEZCKKGIRQCKEL,EZCFGRBCZ

CKHRBGMNDEGNKFEGZBKYNTGCSGMFC[PKRKSVY[CKTK,PK\CFGG

K\CK,CZGMKNBCZKMK.GENPBSCKZBNFGMPBQEBPZ:MKGQ[CKZLKGOJGCZB[GQ,

[GCBKRGPCZL?DPKZKEPBVZB\G.

[OPEGCZCFMZTFFNM\K\CKQ[\KETG\CNCE.a#PINGY\CKQZCKFGEFCZKFEZC[PGBNCZ

[KN\P[PKFEZCNCKQZCKKGIRQ,PMZKTZCKGSUMZCKKGIRQTNSPLPT[FCZCFGRBCZCKHRB

GMNDEGNKFEGZ.GRZBF[DOMBQFMZKTZCKGSUCPINGY\CKQZCKFGEFBPZ[PGBNNCKQZCF

30CEVGSKOGCM"KPKRMQ140PGHMZKOZY[RKRIG\K:ZCFCZCZIRF~3|GZCKQ~6|,BGNOC[BZFTEKOPGHMZDOZCEKPK,FPCKB

PSGZ\FHFFNHG[NZCFCZCZIRF~5|.V[GJBVGB[DKZS\FNK\BKSGEFCF[PJ\FEGPG\.

31TNZKCGKFPSGZG\P[PG[NZCKKGIRQGKISONPSGZ\[CKZG[NPK,ZBGNFNQ,TKGRKFVKZG[NVKSYB~10|.

32TPKRI)NTKN,FTZF1(,TP’.133

33ZKJC"BSGMFPFT"C,E"FGFBEBPZKRQBPZZCKGSU.

34TPKRI)NTKN,FTZF1(,TP’.53
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CZCZIRFBPZZCKKGIRQTNSPLFTGCEF[ZGCFBPGZBKOVGSYKOMZCKKGIRQ.K[NFRKI

BVGB[CSGDKBFPYGZK\CPKYGPFFPYGZKFGXDFFMZT\ZCKGSUPKENBIZFCB\PINGY\

ZCKKFGEFBPZ[PGBNGZCFCZCZIRFBPZZCKKGIRQGFRKPGYKONMNXE,MENFNQ)PSVZK

FVKSYBG\NVKZK[GPRGNTKN(:

FSGDKBFPYGZK\CPKYGPFFPYGZKFSGDKBCP\MGR\FFRGMIK\

~EBK\PZ:|

~1|BPZZCKFGEFBPZ[PGBN:NGNC

[CTF,GSGMFKGOBIE.

~2|PBKJTPB?NGNC,EPVSYKNKNG\

PKPKO,MNKGPBPXGFCBVKFRV[KF

FGB;SGMF,ENBPVSYKNKNG\PKPKO,

MGNFG[CTFMIEKGPBBZKMBEPG.

~3|GZCFCZCZIRFBPZZCKKGIRQ:SGMF

[CTF,GNGNCKGOBIE.

~4|PBKJTPB?SGMF,EBGZKK\B,[CTF;

NGNC,EZCRQ,SDKNKFCIEKGPB.

~7|BPZZCKGSU:RYGJEZCFCZCZIRF

CKEL,EMGNFGBPGZBKYKKPKMGG\KF

>CSGMF<.

~5|MKB\BZCEKPKBPZZCKKGIRQ:SGMF

[CTF,GNGNCKGOBIE

~6|MKB\BZCKQBPZZCKKGIRQ:BIEHF

GBIEHF{[CTF.

~1|BPZZCKFGEFBPZ[PGBN:NGNC

[CTF,GSGMFKGOBIE.

~2|PBKJTPB?NGNC,EPVSYKNKNG\

PKPKO,MNKGPBPXGFCBVKFRV[KF

FGB;SGMF,ENBPVSYKNKNG\PKPKO,

MGNFG[CTFMIEKGPBBZKMBEPG.

~3|GZCFCZCZIRFBPZZCKKGIRQ:SGMF

[CTF,GNGNCKGOBIE.

~4|PBKJTPB?SGMF,EBGZKK\B,[CTF;

NGNC,EZCRQ,SDKNKFCIEKGPB.

~5|MKB\BZCEKPKBPZZCKKGIRQ:SGMF

[CTF,GNGNCKGOBIE.

~6|MKB\BZCKQBPZZCKKGIRQ:BIEHF

GBIEHF{[CTF.

~7|BPZZCKGSU:RYGJEZCFCZCZIRF

CKEL,EMGNFGBPGZBKYKKPKMGG\KFCSGMF.

CFY[Z[NFSGDKBFPYGZK\,PKENBIZFMZT\ZCKGSUMZCKKGIRQCTRKKQFCZMFTNFK[KCF

CSGMFC[PKRKTXZ\,CZGZFKF[DOCFMZT\GCPINGY\ZCKFGEFBPZ[PGBNGZCFCZCZ

IRFBPZZCKKGIRQCRGDTNCZMFTNFK[KCFCSGMFC[CT\KPKFIDFGBPS\PLTNBG\G

PT[FCZCFGRBCZCKHRBGMNDEGNKFEGZ:
35

M[FDKTGPQFBVZNYZB\[PKRKTXZ\GBUTNVK

MQNBCKZMGTNFK[KCFCSGMF,FSCKZG[T[GMQP[GO[PEGCZC[PKRKSVY[CKTK,GNB

P[GO[BKQPCZMKOTNFK[KCFCSGMFBNBCKGOZB[GQ[NID.PPT[FHFNPEZCKGSU[RK

FECZKO:)B(FNMFMZCKKGIRQ,[BKQPCZMKOTNFK[KCFCSGMFMNNC[PKRKSVY[CKTK,

BVKNGM[PEGCZCVTOFZB[GRF[BGMNKOCSGMF;)C(FNMFMZCFCZCZIRFBPZZCKKGIRQ,

[PCZMKOTNFK[KCFCSGMFMN[CTF.CFMZTFFZB[GRFRYJZCKGSUCN[GQ"EZCFGRBCZ

CKHRBGMNDEGNKFEGZ..."GSKVZB\MNFSKVGZ,BCNPKENBIZPMQNBFKFXGZLNIHGZTNMN

HF,GEKFKFNGPZ"EMGNFGBPGZBKYBKMGG\KF",M[FMGGRFFKBNMNFBPGZBKO[RHMZGNTKN

CFMZT\GFYGEP\[NZCKGSU.NBIZPMQFGCBGETG\[NRIG\KBIZKOCRGDTNTPE\ZCK

KGIRQCCZMFTNFK[KCFCSGMFGCCZMFTNRJKN\NGNCCP[LKPKFID,BCNRZBF[ZCKGSU

NBFMKZETG\BNGBGNBFI[KCQ,GMGGR\GFK\FNFMZKTCPINGY\FCSKSK\CKQZCKFGEF

BPZ[PGBNNCKQZCFCZCZIRFBPZZCKKGIRQ.

35CEGPFNVKZG[CGZDRSYK)NTKN,FTZF1(,TP’644,GVKZG[TPKRI)NTKN,FTZF1(,TP’53=54,FTZF19,BCNNNBFRIG\KFO

FSCGMG\CECZF\V\IG\QFFEZD\K\[NPKPZG\ZCKGSUGFS\TVG\QHGPHGBG[KRGKN[GRQ.NECZKRG,BKQXGZLCMNHF:[\K

FPKPZG\R[\PZGMN[GRQ,VZJN\GSV\FPKNF’CSGMF’TOFTCZ\FSGDKBNPYGPFFRGMIK.
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BGNOTORK\GYFSGDKBPPYGPFFZB[GRK,F\Y[GFTGZMKONFSCKZB\FMZT\ZCKGSU

"EMGNFGBPGZBKYBKMGG\KF".MCZNBFKFCZGZPQFFY[Z[PEGCZCZCFGRBCZCKHRB

GCMNDEGNKFEGZ,GFZKV[GJ[NBMNFBPGZBKOSCGZKOMPG\GCSGMF:ZCKFGEFG[PGBN

IGNYKOTNKGFQCRGDTNCZMFTNFK[KCFCSGMFFQCRGDTNCZMFTNRJKN\NGNC,GBKNG

FRIG\KFBIZKOPSZGPSGZG\[GRG\C[OZCKKGIRQTXPGCRGDTNCZMFTNRJKN\NGNC,ML

[NBHGCNCE[NBMGNOSCZGMPG\G,BNB[NBFK\FBVKNG\PKPG\ETKOCB[ZNTPE\

ZCKKGIRQ!

NMQVKZ[CTNFDPZBFPBGIZ[TZLB\FSGDKBCPKYGPFFRGMIK["MGNFGBPGZBK"VKZG[G

[BZFRIG\K,FPSMKPKOTOZCFCZCZIRFCRGDTNTPE\ZCKKGIRQ,GCRGDTNCZMFTNFK[KCF

CSGMFEGGYB.
36

FGB[KRFB\SEZFPKPZG\ML[FMZT\ZCKGSU\CGBNBIZPSKZ\MN

FPSGZG\CRGDTNTPE\ZCKKGIRQ.CFY[ZFIE[,ECZKZCKGSU:"RYGJEZCFCZCZIRFCKEL,

EMGNFGBPGZBKYBKMGG\KF",BKROBNBBK[GZ[NZCKGSUTNML[TPE\ZCKKGIRQ[CVKZCF

CZCZIRFBPKRF,P[GO[FKBBG[ZFTNKEKZCEKPKGZCKQ.EBTYB,ZCKQINYTNPSGZ\HG

CRGDTNCZMFTNFNGNC!NMQFGSKUCTNFDPZBFPBGIZ[NRGB\FPKNF’CSGMF’NECZKZC

KGSU,GNPT[FZGYQBG\OP\GMQ:NBHGCNCE[BKQMBQFMZTFCKQTPE\[PGBNNTPE\ZCK

KGIRQ,BNB[BKQMBQBVKNGFTEVF[NPSGZ\ZCFCZCZIRFTNVRKHG[N[BZFRIG\K!PF

[R[BZFGBDG[VRYBNPZBK\TKRKRG:ZCKGSUBGPZ[K[NYCNB\ECZKZCFCZCZIRFCRGDT

NCZMFTNFSGMF,P[GO[BKQNDCKFOPINGY\CKQFRIG\K.

FGGFBGPZ:ECZKZCKGSUFPYGZKKOFKGFMZTFCKQTPE\ZCKKGIRQNTPE\[PGBNCTRKKQ

FCZMFTNFSGMFGFCZMFTNFNGNC.PCKQ[\KFTPEG\FNNGFTEKUZCKGSUB\ECZKZCF

CZCZIRFC[OZCKKGIRQTNVRKECZKZCG,ZCKFGEF,C[O[PGBN,P[GO[P[\PTPFSKVGZ

FPVGZSOTNDEGNKFEGZC[PKRKTXZ\[FOVSYGMZCFCZCZIRFBPZZCKKGIRQ,GCRSKCG\

ZDKNG\FKGPCZMKOTNFK[KCFCSGMFMN[CTF.GFKG\GZCKGSUNBFMKZTPEF[NK[K\

PNCE"NGNC[CTFGSGMFKGOBIE"[N[PGBNG"SGMF[CTFGNGNCKGOBIE"[NZCKKGIRQ,

FGBZBFCFMZT\DEGNKFEGZMZCKKGIRQCSGMFFMZTFMPG\GDOCNGNC.
37

BGNOZCKQPSZC[OZCKKGIRQ[PCZMKOFQTNRJKN\NGNCFQTNFK[KCFCSGMFMN[CTF.

GCTNFDPZB[VTNNBIZFTCZ\FSGDKB[NRGNPKYGPFFRGMIKCKY[NFCFKZ[BKQCECZKZC

KGSUFMZTFMRDEZCKQCTRKKQHF,BNBNMNFKG\ZFMZTFFNM\K\CSGMFMZCFCZCZIRF

C[OZCKKGIRQ,P[GO[PSGZ\GBG[ZFTNKEK[BZFRIG\K.NMQFGSKUNECZKZCKGSUB\

FPKNF’CSGMF’,GNPT[FFVLB\FPKPZB[NGNBK[GZBPKRG\FPSGZ\[NZCKKGIRQCPYGO

NFMZTFFNM\K\.

BLFP[LFSGDKB,FYG[KBPQFCZKK\B[CVKSYB~8|GF\KZGXKO,[KKLTGENSGDKBFPYGZK\

CPKYGPFFPYGZK.PFP[LHFTGNF[FMZT\ZCKGSUFKBFMZTFFNM\K\MZCFCZCZIRF

BPZZCKKGIRQ,FQCTRKKQFCZMFTNFK[KCFCSGMFFQCTRKKQFCZMFTNRJKN\NGNC,P[GO

[DEGNKFEGZRFDGMZCKKGIRQCSGMF.NMQPY[KOPQFCZKK\BTN[\KFNMG\KG[NZCFCZCZ

IRFC[OZCKGSU,GP\ZXKOBG\Q.GMNHFFKFMCZINYPQFSGDKBFPYGZK\NVRK[FGTCZF

NPKYGPFFRGMIK.

~8|P\KCK:FTG[FNGNCNTXPG,BGPZ:CZGL[FIKKRGGYKKPRGGFDKTRGNHPQFHF.RJNf

NXB\CG,BGPZ:CZGLB[ZYE[RGCPXG\KGGXGRGTNRJKN\NGNC.GBUTNVK[CKZLTNKG

KGOZB[GQ,IGHZGPCZLMN[CTF.FTG[FSGMFNTXPG,BGPZ:CZGL[FIKKRGGYKKPRGMG’.

RMRSNK[CCF,BGPZ:B[ZYE[RGCPXG\KGGXGRGNK[CCSGMF.GMKGQ[CKZLKGOZB[GQ,

[GCBKRGPCZL

36GMVK[VKZ[GZCKRGIRRBNTNB\Z,SGMFPFT"C,GZ["KTNB\Z,SGMFPFT"C,E"FEMGNFGBPGZBK.

37DOCGZDRSYKGTPKRI)NTKN,FTZF1(YG[ZKOCKQFMZT\ZCKGSUMBQNFMZT\GCN[GQFZB[GQ[NVZYE,SGDKBKH;ZBGNFNQ

CRSVI.
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\KGC\BHGPGSC\FQTNTPE\ZCKKGIRQMVK[RPSZFTNKEKZCFCZCZIRFGZCEKPK:"SGMF

[CTFNGNCKGOBIE",FQTNFMZT\ZCKGSUMETFHGCTYCG\FRGFD[N"MGNFGBPGZBK",

M[FMGGRFFKBCTKYZNZCFGRBCZCKHRBGNMNDEGNKFEGZ,[VSYGMZCFCZCZIRFBPZZCK

KGIRQCSGMF,GPQFS\ODOCNGNC,MKGGQ[ZCKGSUNBFMKZB\FTPEF"BIEHFGBIEHF

[CTF"[CVKZCKQ.
38

CZKK\BHGFKBINYPCZKK\BBZGMFKG\ZFPGVKTFC\GSV\BCZMG\GJ=JG)PFE’NKCZPQ,

TP’36=37(GCKZG[NPKCZMG\JC,KET"B.GHFN[GQF\GSV\B:
39

~J|FTG[FMNFPXG\PCZLTNKFQ.FTG[FSGMFNTXPG,BG’:CZGL[FDKTRGNHPQFHF.RMRS

NK[CCF,BG’:CZGLB[ZYE[RGCPXG\KGGXGRGNK[CCSGMF.P[CZLTNKFKGOZB[GQ,[GC

BKRGXZKLNCZL.~K|FTG[FNGNCNTXPG,BG’:CZGL[FIKKRGGYKKPRGGFDKTRGNHPQFHF.

M[FGBRGJNG,BG’:CZGLB[ZYE[RGCPXG\KGGXGRGTNRJKN\NGNC.GXZKLNCZLTNKGMN

[CTF.FTG[FXKXK\NTXPG,BG’:CZGL[FIKKRG.M[FGBP\TJU,BG’:CZGLB[ZYE[’CPX’

GXG’NF\TJUCXKXK\.GXZKLNCZLTNKFQCMNKGO.FTG[F\VNKQNTXPG,BGP’:CZGL

[FIKKRG.M[FGBPRKIQ:CZGLB[ZYE’CPX’GXG’NFRKI\VNKQ.PBKP\KPRKIQ?C[IZK\.NB

FRKIQC[IZK\,PRKIQMNFKGOMGNG.~KB|F[GIJXZKLCZMFNTXPG,BG’:CZGLTNF[IKJF.

FPMSFB\FEOXZKLCZMFNTXPG,BGP’:CZGLTNMKSGKFEOCTVZ.~KC|FPGFNXZKLCZMF

NTXPG,BG’:CZGLTNFPKNF.BCKFCQXZKLCZMFNTXPG,BG’:CZGLB’NFMRKSGCCZK\G[N

BCZFOBCKRG.FTGPEKQ,PFFQBGP’?M[O[FMRKS\GNCZK\MQ\MRKSGN\GZFGNIGVF

GNPT[KOJGCKO.~KD|FPCZL,PFGBG’?B[ZYE[KEKEPCJQGIYC[BZG[O)GI’(GXBXBKG

I\OCBG\CZK\YE[TNMQC[MZHB\BNIKINYRGXGZRGXGFNFXKNKEKEG\[BZRGP[I\

CZGLMGZ\FCZK\.~KE|FKFFGNLNFVZK[\ZGPFGPT[ZG\,BG’:CZGL[FDKTRGNHPQFHF.

M[FGBPVZK[Q,BG’:CZGLB[’YE’CPX’GXG’NFVZK[\ZGPFGPT[ZG\.PBKP\KPCZL

TNKFQ?C[TF[PVZK[Q.~JG|T[ZF[FKGTG[KQT[ZPXG\,MNBIEGBIEPCZLNTXPG.FKG

TG[KQMGNQPXGFBI\,BIEPCZLNMGNQ.KIKE[FKFTG[FT[ZPXG\,PCZLTNMNBI\

GBI\.FKFTG[FPXGFBI\MNFKGO,BKQPCZLBNBBI\.FKFPVSKYGTG[FPVSKY

GTG[F,PCZLTNMNBI\GBI\.

V[GJF[NFCZKK\BMZCKFGEFBPZ[PGBN,GCXEYPY[KOTNZCFCZCZIRFBPZZCKKGIRQ

P[\KCCG\[NCZKK\BHG.ZBGNTKN,TKGRKFVKZG[NVKSYBG\~1=2|,GZBGDOCEKGQCSGDKB

FCBF,’BMSBEYEG[B’,PGT"B,PEGZ’PFNLFSGDKBG\GNEG\KF’.

~10|C[NPBNGNCBNGNCNBY[KB{MBQCHPQ[CK\FPYE[YKKO,MBQCHPQ[BKQCK\

FPYE[YKKO

\KZGWHFGEBKBKRGYGNTNV[GJF[NFCZKK\B,[FZKCZMG\FPXGGFPGHMZG\NZB[GRF

C[NFKKPKF\RBKO,GRINYGTEKKQZB[GRKBPGZBKOP\KGMKXEPCZMKO.
40

GBKQSVY[FCZKK\B

NVKV[GJFFKBM[KJ\[PGBN,GMVK[VKZ[RGNTKNCTKGRKFVKZG[NVKSYBG\~1=2|.GRZBF

NGNCGB\ZGDCVSKVSCK\FMRS\CIP\JCZKF,PBFE’NSVKZF

38ZBGNTKN,TKGRKFVKZG[TN~3=7|.

39NRGSIFCZKK\B[CKZG[NPK,\GMRFGFFCENKOFCGNJKOCKRGNCKQFRGSI[C\GSV\BZBGNFNQCEKGQCVZYE,SGDKBKE,’BMSB

EYKEG[B’,PEGZ’PFNLFSGDKBG\GNEG\KF’.

40ZBGKZG[NPKCZMG\JD,KET"B{PINGY\BPGZBKOBOPCZMKOC[T\T[KK\FPXGG\BGYGEONMQ.GZBGAaron Amit,

‘‘The Curious Case of Tefillin: A Study in Ritual Blessings’’, Jewish Studies Quarterly 15 (2008), pp. 269-288.
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[NVKFPSGZ\[FCKBGZCFCZCZIRFGZCEKPKC[OZCKKGIRQ,FGBSCZMZCFGRB,[NVK

KZG[NPKSGMFDE,RDT"E,NBCKZLMNNTNPXGG\PEZCRQ:

FTG[FNGNCNTXPG,BG’:CZGLB[ZYKE[RGCPXG\KGGXKGRGNT[G\NGNC.NBI+Z:NT[G\

NGNCN[PG.M[FGBRGJNG,PFGBGPZ?CZGLBYC"GTNRJKN\NGNC.R\VNNCG,BGPZ:CZGL

[FIKKRGGYKKPRGGFDKTRGNHPQFHF.GPCZLTNKGMN[TF[FGBRGJNG...

IKKFCZKFEZCPCZLTNMNVTOGVTO.ZCIGRFNBPCZLBNBVTOBI\CNCE.ZCKIGRF

C[OZCKGSU,JTPKFEZCIGRF:EPBKPECZKFQG[BZMNFKPKOPECZKFQ;PFEPBKBKQ

PCZMKQTNKG,BU[BZMNFKPKOBKQPCZMKQTNKG.

BGNONVKBG\FSGDKBCKZG[NPK[O,ZCKKGIRQTXPGSCZ[PCZMKO"TNRJKN\NGNCMN[CTF"!:

FMNPGEKQCKGOJGCFZB[GQ,[FGBBGPZ:TNRJKN\NGNC.PFVNKDKQ?C[BZMNFKPKO:ZCK

KGIRQBPZ:TNRJKN\NGNC.ZCKKFG[TCQNGKBPZ:TNPXG\HYRKO.

GMLTGNFDOPECZKZCKQCVKSYB~6|NTKN.PFSGDKBCKZG[NPKMBQGCPYGPG\BIZKOP\CZZ

[TKYZFTKGQGFEKGQCCZMG\FPXGG\FGB[NBPGZBKCCN:ZC,[PGBNGZCFGRB,GBKNGBPGZBK

BZWK[ZBNRDZZGCTRKKQHFBIZCCN.G[PBVSYZCKKGIRQMZCGM[PGBNPNM\IKNF,BCN

CTYCG\VSYFNMFIE[[N\NPKEOZCFGRB[KRFBUFGBB\VSYFFNMF[NGGFINNCZL

TNRJKN\NGNCZYCKGOFZB[GQ[NFID,GPMBQFPSGZG\FSG\ZG\[NZCFCZCZIRFGZC

EKPKPXEBIE,GFKZG[NPKGZCKQPXE[RK.

~11=16|BNBSGMFBSGMFY[KB!\RBKFKB,E\RKB:\VKNKQ,MNHPQ[PRKIQ,PCZL

TNKFQ,ECZKZCK.GIMPKOBGPZKO:BKRGPCZLBNB[IZK\CNCE.B\PZ,BCKKBPZ:

FNM\BMZCK,GZCBBPZ:FNM\BMZCRQ.BPZZCPZKCZFEC\[PGBN:IHKRBNKF

NZCBENBTCKEM[PT\KFBNBPYEKOGYBKGTKKNNCK\FMSBGRVKYGP[KKEKFGPRI

\VKNKQGPCZL.GMKBKXJZKLHKPRBBIZKRB,TKKNNCK\FMSBGRVKYGP[KKEKFGPRI

\VKNKQGPCZL...BPZPZHGJZB:IHKRBNKFNZCVVKEMNBKP\EPRI\VKNKQPCZL.ZCRQ

ECKZCB[K,MNBKP\EP[P[KCFGPCZMK

PZKCGKFCZMG\[CKZMGBPGZBKCCNTNFRI\\VKNKQCP[LFKGOPSKYCTNFDPZB[K[

PCZMKOKG\ZPVTOBI\DOTNPXGGF[FIKGC[NFZXGU,MSGMFGM\VKNKQ.DK[FHGPKGIS\

MBQDON\RBZCKKFGEFFR[KB{ECZFPXEKYCTKRKCTNFDPZBB\FTGCEF[VSYKFFNMF

FCCNKKOGFPRFDFCCNKRGDEKOB\FCZKK\BFPGCB\CVKSYB~8|.

NBPXBRGPYGZ\RBKPVGZ[[CGCBFNKEKCKJGKTPE\G[NZCKKFGEFFR[KBCTRKKQ

\VKNKQ:"MNHPQ[PRKIQPCZLTNKFQ".BGNOECZKGPHMKZKOB\N[GQFCZKK\B[C\GSV\B

CZMG\GK)[FCZKK\BENTKN,~8|,FKBINYPPRF;ZBGPGCBFPQF\GSV\BCTKGRKFVKZG[

TN~8|NTKN(:

M[FGBPRKIQ:CZGLB[ZYE’CPX’GXG’NFRKI\VNKQ.PBKP\KPRKIQ?C[IZK\.NBFRKIQ

C[IZK\,PRKIQMNFKGOMGNG,

G[BGNNKCZPQPVRFDONCZKK\BFPGCB\CPRIG\NGT"B:"\"Z:\VKNKQ,PBKP\KPCZL

TNKFQ?P[T\FRI\Q...".GBMQRZBF["P[T\FRI\Q"[CCZKK\BPRIG\NGT"BFKBFKB

[KJ\ZCKCTRKKQ\VKNKQFPGHMZ\CSGDKB[NRG:"MNBKP\[PRKIQPCZLTNKFQ",GFKBFKB

[KJ\\GSV\BCZMG\GK:"MNHPQ[PRKIQPCZLTNKFQ".BGNOFMGGRFBKRRFMVK[TGNFPQ

FSGDKB[NRG,[PCZMKOTNFRI\\VKNKQMPFVTPKOCP[LFKGOBOINXQGIHZGFRKIQ,BNB

[PCZMKOVTOCKGO,BCNNBGEGGYBC[IZK\,GM[KJ\\GSV\BCZMG\GK.
41

41GNVKHFK[NVZ[[NET\FIMPKO"BKRGPCZLBNB[IZK\CNCE"P[GO[YGEO[IZK\JZOFDKTHPQFRI\F\VKNKQ)ZBG

FP[LFCZKK\B[FCKBNKCZPQPPRIG\NGT"B:"MKXE?FKFP[MKONXB\NEZLGP\KKZB[PBKBCEG,PRKIQ,GM[KDKTHPRQ

PP[P[CFOGPCZL"(,GNBIZ[IZK\BKRGPYKKOB\FPXGGFMFNM\F,[FKB,NFRKI\VKNKQCMN[TG\FKGOPP[,MNHPQ

[DGVGRYK.ZBG‘‘Micah D. Halperin and Chana Safrai (eds.): Jewish Legal Writings by Women, a response by Moshe

Benovitz’’, Nashim 2 (1999), pp. 155-156.
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GNVKHFRZBF[PRFDBPGZBKCCNCRGDTNCZMFTNFRI\\VKNKQBKRGPCGSSTNTPE\ZCK

FPYGZK\.ZCKNBBPZBNB[PCZMKOTNFRI\\VKNKQDOM[NBFRKIQC[IZK\,BCNNB

BPZ[PCZMKOTNFRI\QKG\ZPVTOBI\CKGO."P[T\FRI\Q"BG"MNHPQ[PRKIQ"VKZG[G

[MNHPQ[F\VKNKQPGRIG\TNFBEOFGBKMGNNCZLTNKFQ,GNBGEGGYBC[IZK\GNBEGGYB

TGCZNFRI\Q.GCMDGQHFRZBF[DOZCKFGEFG[PGBNPGEKOCML[BONBCKZLBEOTN

FK[KCFCSGMFCKGOFZB[GQ[NFIDPCZLTNKFM[RHMZ,GMVK[TGNFPSGDKBKH,’[PKRKSVY

[CKTK’,PGT"C=PHT"B,[NGNBFKFPEGCZC[PKRKTXZ\[FGBSVYBEKGPB,FKGZCFGRBCZ

CKHRBGDEGNKFEGZXZKMKONCZLTNFK[KCFCSGMFDON[KJ\ZCKFGEFG[PGBN,MKGGQ[CBG

PQFBVZ.

BGNOFTEG\CRGDTNPRFDKFBPGZBKOCCCNIEP[PTK\:FOCKZMGTNFRI\\VKNKQGIHZG

GCKZMGCMNVTO[FRKIGBG\Q.KK\MQ[F\CSSGTNVZ[RG\BV[ZK\NCZKK\B’P[T\FRI\Q’

BG’MNHPQ[PRKIQPCZLTNKFQ’FPKGIS\NZCK,[NVKFPCZMKOTNFRI\\VKNKQGIGHZKO

GPCZMKOCMNVTO[PRKIKOBG\QPIE[.GCMLPXEKYCTNFDPZB[NRGB\FFNMF[NZCF

CZCZIRFBPZZCKKGIRQGZCKGSU,[NVKFPCZMKOTNFK[KCFCSGMFMN[CTF,MNBKP\

[RMRSKOBNKF.

NTKN,CTKGRKFVKZG[NVKSYBG\~1=2|,Y[ZRGCKQTPE\ZCKKGIRQNCKQET\G[SGMFZ[G\GNB

IGCFNBIZNKNKGOZB[GQ[NID.GRZBF[F\V\IG\EGPFF\ZI[FCRGDTN\VKNKQ.CKPK

F\RBKOYKKPGB\PXGG\FK[KCFCSGMF’MTKQ\EGZG’PP[CP[L[CTFKPKOZXGVKO,GFRKIG

\VKNKQCP[LMNFKGOCZXU.BLMVK[FZBFDKN\,BPGZBKCCNFYNGCSGMFP[GO[Y[F

FKFNYKKOPXGGFHGM[RPXBKOPIGWNCK\,GFTPKEGFTNZ[G\,VZJNNKNKKGOJGCFZB[GQ

[NID,GNMQBKPXGB\VSYFFNMF[NZCKKGIRQ,FZGBFCMNMRKSFNSGMFBKZGTPKGIE

FJTGQCZMF.GFGBFEKQC\VKNKQ:NVKFSGDKB[NRG,ZCBCKZLTNFRI\F\VKNKQCMNFRIF,

BU[VSYMPGF\RB[BPZ[BKQNT[G\HB\.GHB\P[GO[CKPKFBPGZBKOFINGZCKONVJGZ

TXPOPZXKVG\IGC\F\VKNKQCJTRF[DGVOBKRGRYKEKG,GCRSKCG\BNGZBGCMNFRI\\VKNKQ

CPFNLFKGOYKGOPKGIE[NPXGGFHG.
42

~14|GBRQRPKMZCKTCEKRQ,GPCZMKQMN[CTF

PKNKOBNGISZG\CMNM\CKFKE.FQRGSVGCEVGSKOCTYCG\VKZG[Z["K,E"FFMKDZSKRQ.K[RO

IGYZKOFSCGZKO[Z["KNBCKY[NFDKFGNFGSKUB\FPKNKONRGSIF\NPGETXPG,BNBFQ

FKGINYPVKZG[G,GCJTG\FGSKVG’FMKDZSKRQ’YGEOINYHF[NVKZG[G,GNMQSCZGFPEVKSKO

[K[NMNGNPKNKOBNGCDPZB.
43

CZOBV[ZCFINJ[Z["KZBFNRMGQNDZGSMLCDPZB,MEK

NFCFKZB\FF[NMG\[NPRFDBPGZBKCCNCRGDTNCZM\F\VKNKQTNCZM\FSGMF.

~17=29|BPZZCKFGEFBPZ[PGBN:PXG\NGNCMN[CTF.GZCKKFG[TCQNGKBPZ:KGO

ZB[GQPXG\NGNC,PMBQGBKNLPXG\HYRKO...GBUZCSCZMN[CTFPXG\NGNC,EBPZ

ZCKIKKBCZB[KBPZZC:FPENKYRZ[NIRGMFXZKLNCZL.ZCKKZPKFBPZ:FZGBFRZ

[NIRGMFXZKLNCZL.PBKPCZL?BPZZCKFGEF:KGOZB[GQ,FPENKYPCZL[N[,

FZGBFPCZL[\KO;PMBQGBKNL,PENKYPCZL[\KOGZGBFPCZLBI\.GPBKPCZL?

CZGLB[ZYE[RGCPXG\KGGXGRGNFENKYRZ)[N(IRGMF.GFKMQXGRG?PNB\SGZ.GZCRIPQ

CZKXIYBPZ:[BNBCKLGKDEL.)PBKPPTJ?HPQ.BKPB:PPTJRS!RS,MNKGPB

BK\KF(.ZCRIPQCZKXIYP\RKNFCFEKB,BPZZC:MN[CTFPXG\NGNC

ZBGNTKNCPEGZ’PFNLFSGDKBG\GNEG\KF:FEKGQCIRGMF,P[PTG\INY)C([NFSGDKBGFKIS

CKQ[RKINYKF’.

42ZBG:Aliza Berger, ‘‘Wrapped Attention: May Women Wear Tefillin?’’, in Jewish Legal Writings by Women (ed.

Micah D. Halperin and Chana Safrai), Jerusalem 1998, pp. 75-118,GCXKGQ[CFTZFFYGEP\.

43ZBGEYEGYKSGVZKONSGMFPGT"B,BG\H;CGZDRSYK)NTKN,FTZF1(,TP’648;FNCRK)NTKN,FTZF1(,TP’ZNE=ZNF,FTZF1;

TPKRI)NTKN,FTZF1(,TP’55,FTZF.28
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~17=21|BPZZCKFGEFBPZ[PGBN:PXG\NGNCMN[CTF.GZCKKFG[TCQNGKBPZ:KGO

ZB[GQPXG\NGNC,PMBQGBKNLPXG\HYRKO.GZCKKXIYBPZ:MNKGPBPXG\HYRKO.GBVKNG

KGOZB[GQ?GFBYKKPBNQEKGOZB[GQEBGZKK\B!BKPB:CZPKGOZB[GQ.BKFMK,FKKRGEZCK

KFG[TCQNGK!BKPB:GMQBPZZCKKXIY

NTKNVKZ[RGB\TPEG\ZCKFGEFBPZ[PGBNGZCKKFG[TCQNGKMBQNBGZFPYCKNF

CKZG[NPKSGMFDE,RDT"E:

FMNPGEKQCKGOJGCFZB[GQ,[FGBBGPZ:TNRJKN\NGNC.PFVNKDKQ?C[BZMNFKPKO:ZCK

KGIRQBPZ:TNRJKN\NGNC;ZCKKFG[TCQNGKBPZ:TNPXG\HYRKO.

CZOPFV[ZTPE\G[NZCKKXIY?NVKPSYR\FSGDKB,ZCKKXIYPSMKOTOZCKKFG[TCQNGK.

BGNONPSYRFHGPDKTKOZYNBIZ[PDKFKOFQCECZKZCKKXIYTXPGFQCECZKCTNFDPZB

[PSZB\FECZKOC[OZCKKXIY.CPYGO"GZCKKXIYBPZ:MNKGPBPXG\HYRKO"PDKFKO:"GMQ

BPZZCKKXIY:MNKGPBPXG\HYRKO,CZPKGOZB[GQ".

FNCRKPYCNB\FFDFF[NFCCNK,GPSCKZ[F[KCG[CPSKZ\ECZKZCKKXIYRDZOTNKEK

DKZSBBIZ\CPINGY\[PGBNGZCKKFG[TCQNGK,FTGNFPVSKY\BZC\KVZ[FD:

Z’KGIRQFGFPCZLKGOJGCFZB[GQ[NID:CZGLB\FF’BP"FBYC"GTNPXG\NGNC,G[BZ

MNFKPKO:TNPXG\FHYRKO.GZ’KFG[TCQNGK~PCZLCMNKGOTNRJKN\NGNC|.

CVSKY\BZC\KF[KJG\[CKZG[NPKPGINVG\.NET\FNCRK,CCCNKDZSGC\IKNFB\PINGY\

ZCKKFG[TCQNGKGZCKKXIYCRGSIPINGY\ZCKKFG[TCQNGKGZCKKGIRQ[CVSKY\BZC\K:"ZCK

KFG[TCQNGKBPZ:PXG\NGNC,GZCKKXIYBPZ:PXG\HYRKO".BLCZCG\FKPKO\GYQFRGSITN

VKFKZG[NPKN"ZCKKFG[TCQNGKBGPZ:PMBQGBKNLPXG\HYRKO",GFGSKVGB\ECZKZCKFGEF

BPZ[PGBN"PXG\NGNCMN[CTF"C\IKN\FSGDKB,MEKNFCKBB\FDK[FF[RKKFNKEK

CKJGK.TRKKQHFKXZMVKNG\PSGKP\CKQECZKZCKKFG[TCQNGKGZCKKXIY,GMEKNFCIKQCKRKFO

FGSKVGC[KJ\ZCKKXIYB\FPKNKO’MNKGPB’.
44

BGNODK[FHGBKRFPSCKZFB\FTGCEF

[FDKFGCECZKZCKKXIYFDFFMFPGY[FTE[RBNXGNFDKFF[GC,GFNCRKTXPGPGEF["Y[F

PBE[FGMZIGNGPZMQ".
45

RZBFV[GJ[ZCKKXIYFXKTNCZL’TNPXGG\HYRKO’DOCRJKN\NGNCCKGOZB[GQ[NID.

GRZBFNFSCKZB\TPE\GNBGZECZKGCSGDKBG,’BKKCG’,NTKN,PET"C:

BPZZCKBPK:TZCFXZKMF[KTGZ,GBKRFRKJN\BNBCVRKTXPF,GBKQBEOKGXBKEKIGC\G

CTZCF[CNGNC...GZCISEBBPZZCKKXIY:BEOKGXBKEKIGC\GCTZCF

[CNGNC.

GNVKHFK[CRJKN\NGNCCKGOZB[GQ[NID)GMQC[BZKPKIGNFPGTESGMG\(P[GOYKGO

PXGG\TZCF,[FKB’PXGG\HYRKO’.GNMQPCZMKOCMN[CT\KPKFID’TNPXGG\HYRKO’,RKSGI

FMGNNC\GMGDOB\PXGG\NGNCGDOB\PXGG\TZCF:PXGG\NGNC,[MQDOCKGOJGCZB[GQ

HYRKOFO[VKZ[G[NGNCCRJKNFG[PXGG\’GNYI\O’INFDOCDCGNKQNBIZFIGZCQ,CTGE

[NVKV[GJG[NPYZBBV[Z[NGYIKOB\FPKRKON[OCRKK\SGMG\GBV[Z[NGYIKOBG\O

CKGOFZB[GQZYCHPQ[CK\FPYE[YKKO,MEKN[PGIB\O"NVRKF’[CT\KPKO",GPXGG\

TZCF,[EKRFCRJKNFG[IKKCKOCFDONBIZFIGZCQ,N[KJ\ZCKKXIY.

BKQHFBGPZ[N[KJ\ZCKKXIYNGNCCKGOJGCZB[GQFGBPEZCRQ.RZBFCZGZ[DOFGBZBF

CRJKNFHGYKGOPXGGFPQF\GZF,BNB[FGBZBFCRGSIFCZMF[RFDFCIGNFPGTERGSI

FP\BKODONPXGGFPEBGZKK\B["TKYZGPECZK\GZFGVKZG[GPECZKSGVZKO",MN[GQSRFEZKQ

44FNCRK,[O,TP’ZNF=ZNG.

45[O,TP’ZNG.
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VIT"CCTRKKQNGNC,
46

GMN[MQM[FKBPNGGFCPXGGF[BKRFBNBPEZCRQCHPQFHF{PXGG\

TZCF.FRKSGI’TNPXG\HYRKO’FGBRKSGIBNDRJKFT[GKNMNGNB\MNFKSGEG\[NYKGO

PXGG\NGNCGTZCFCKGOZB[GQ[NIDGCIGNFPGTE,GN[KJ\G,MKGGQ[FCZMFF\BKPFDONKGO

ZB[GQ[NID,NBVNGDZCRQCPKNKKFG,GYCTG[K[NCZL’TNPXG\HYRKO’MN[CTF.BGNO

ECZKOBNGNBFKGSCKZKOCTKRKCTNDPZBPBGIZ,GNMQFDKFCF\BO.BLP[GO[RBNWNFDKF

NBZYCECZKZCKKXIYTXPG~20|BNBDOCN[GQFFXTF[CFPGXDKOECZKG~21|,RK\QNNPGE

[FECZKORPSZGCPYGZOMPINGY\P[GN[\,GMVK[VKZ[RG.

46GZBGBRXKYNGVEKF\NPGEK\,TZL’ECZKSGVZKO’,MZLH,GCPKGIECJGZKOXC=XD[O.
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RSVI:\GNEG\FSGDKBNVKK[ZBNCGZDRSYKGRITPKRI

NTKN,CPEGZ’PFNLFSGDKBG\GNEG\KF:PKYGOFSGDKBCVZYGN[GRFFS\GO[NFPINGY\

FZB[GRF’,[KTZRG[PKYGPGFPYGZK[NFSGDKB[NRGFKFNBIZFN[GQFZB[GQCSGDKBKH,

’[PKRKSVY[CKTK’,NFNQPGT"C=PHT"B,G[PJZ\FFPYGZK\[NFSGDKBFK\FNSVYFSCZ

NVKSYB~6|[O,"GENPBSCKZBNFGMPBQEBPZ:MKGQ[CKZLKGOJGCZB[GQ[GCBKRGPCZL?",

[MQCSGDKB[NRGPVGZ[[TRKKQHF[RGKCPINGY\BPGZBKO,GHGTPE\ZCKFGEFBPZ[PGBN,

"NGNC[CTF,SGMFKGOBIE"~1|.F[TZFHGFK\FBCQKSGECV\ZGQFY[KKOCSGDKB[NRG.

DOK[ZBNCGZDRSYKGRITPKRISCGZKO[K[Y[ZCKQFSGDKB[NRGNSGDKBFFKB,BCNFOBKRO

PHMKZKOB\FBHMGZFS\GO[NET\ZCKFGEFBPZ[PGBNCSGDKBFFKB)"MPBQEBPZ:MKGQ

[CKZLKGOJGCZB[GQ[GCBKRGPCZL"(,GBKROPXKTKO[FSGDKB[NRGPGYPFCPYGZFNBIZ

FSGDKBFFKB.FOPXCKTKOTNY[ZKOBIZKO:NET\CGZDRSYK,ECZKFRIG\KC[OZCKKGIRQ

MBQRBPZGPMNNECZKZCKKGIRQ[O:"[PKRKNHFGNHF",
47

GBKNGNET\TPKRI,SKEGZYEGO[N

FSGDKB[NRGFKFINYPZXU[F[\ZTTENSGDKBFFKB.
48

NET\CGZDRSYK,[PGBNTXPGBPZ"NGNC[CTF,SGMFKGOBIE"CF\KKISGNCZMF.
49

RGSIHF

BPROS\GOCPYX\,BGNOPEGCZC\PXG\FFNMFFPGCB\CKZG[NPKCZMG\DD,GT"C:"PF

CKQSGMFGPFCKQNGNC?SGMFBKRFJTGRFCZMFBNBNKNKKG"JZB[GQCNCE;NGNCJTGQCZMF

MN[CTF".FFNMFCTRKKQRJKN\NGNCPGCB\DOCFP[LFSGDKB,CZB[INY)C(:"PXG\NGNC

MN[CTF",GFMGGRFNVKCGZDRSYKFKBNML[PCZMKOTNRJKN\NGNCMN[CTF,MVKZG[

Z["K.
50

NTGP\HB\,NET\CGZDRSYK,PKPZ\ZCFCZCZIRFC[OZCKKGIRQNBCVKZG[RBPZF,

BNBRBPZFPMNNECZKZCKKGIRQCSGDKBKHNFNQ:

BPZZCKFGEFCZKFEZC[PGBNCZ[KN\P[PKFEZC:[PKRKSVY[CKTK{[CKTKNSGMF

G[PKRKNCZMF.GZCKKGIRQBPZ:[PKRKNHFGNHF.PK\C,MGNKTNPBNBVNKDKEK\CKRQ...

NPBQEBPZ[PKRKNHFGNHF,CZGMKNBPCZMKRQ.BPZZCKGSU:RYGJEZCK

KGIRQCKEL,EZCFGRBCZCKHRBGMNDEGNKFEGZBKYNTGCSGMFC[PKRKSVY[CKTK,PK\CFGG

K\CK,CZGMKNBCZKMK.

NVKCGZDRSYK,ZCFCZCZIRF[BNB\TXPG
51

PFKTPE\ZCKKGIRQCRGDTNCZMFTNFK[KCF

CSGMF,GFSKY[BOJZINXKKQ[C[PKRKSVY[CKTK"CZGMKNBPCZMKRQ",FZK[N[KJ\G

PCZMKOMN[CTF.BOPCZMKOTNFK[KCFCSGMFMN[CTF,PEGTBKQPCZMKOTNKFDOCKGO

F[PKRK?PQFS\OP[GO[KGOJGC[RKBKRGBNBPEZCRQ.GBOMQ,FSKYZCFCZCZIRF,PQ

FS\ONBCKZLZCKKGIRQTNRJKN\NGNCCIGNFPGTE,[MQDOFKBBKRFBNBPEZCRQ.GML

PVGZ[CPKPZ\ZCFCZCZIRFC[OZCKKGIRQCSGDKB[NRG~3|,RDEFCZKK\BFPGCB\CVKSYB

~8|)\GSV\BSGMFGJ=K(,[NVKFPCZMKOTNFK[KCFCSGMFZYCNKNFFZB[GQ,GCTNFDPZB

[NRGPXEKYB\TPE\ZCFCZCZIRFCJTRF[MPINGY\ZCKGIMPKOCPSVZFCZMG\

[PCZMKOTNFRI\\VKNKQMLFOIGNYKODOCRGDTNPSVZFCZMG\[K[NCZLTNFK[KCF

CSGMF.DOFMZT\ZCKGSUMZCFCZCZIRFBPZZCKKGIRQ~7|RBPZFNVKCGZDRSYKPMNN

FMZT\GFEGPFCSGDKBKHCTRKKQ[PKRKSVY[PKRK:FZKPMNNHF[XGKQCPKGIE["MNDEGNK

47CGZDRSYK)NTKN,FTZF1(,TP’640=.644

48TPKRI)NTKN,FTZF1(,TP’.54

49CGZDRSYK)NTKN,FTZF1(,TP’.640

50CGZDRSYK,[O,TP’651=.652DOE’FNCRK)NTKN,FTZF1(SCGZ[[PGBNF\KKISCPYGZNTXOFXGZLNCZL,MVKZG[Z["K,GNB

NRGSIFCZMF.NET\GBUKK\MQ[[PGBNPSMKONET\ZCKKFG[TCQNGK,[PCZMKOTNRJKN\FNGNCCIGNFPGTE’TNPXGG\

HYRKO’,GBKQPINGY\CKRKFOMNN.ZYCTNFDPZB,[SCZ[NET\ZCKKFG[TCQNGKBKQNCZLCIGNFPGTEMNN,FTPKEPGN

ECZKGB\ECZK[PGBNPINY)B([NFSGDKB,GKXZCKRKFOPINGY\CB[ZNTXOFXGZLNCZL.

51MLPVGZ[CECZKCGZDRSYK[O,TP’640,GFTZF1[O,[ZCFCZCZIRFTXPGFGBCTNFNKPGE’PMNNB’.ZCFCZCZIRF

FSKYB\FECZKO[FCKBC[OZCGCSGDKB[NRGPQFECZKO[BPZZCKKGIRQTXPG,FPGCBKOCVZYE,SGDKBKHNFNQ.BKQPYGO

BVGBNCKYGZ\G[NTPKRI)NTKN,FTZF1(,TP’54,SGUFTZF19,TNCGZDRSYK:"[PG[NZCFCZCZIRFBKRGRHMZCSGDKB[N

’[CKTKSVY[PKRK’GNVKMLF[TZF[N’PMNNB’BKRFP\YCN\MBQ".
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FEGZ"NBCKZMGTNFK[KCFCSGMFC[PKRKTXZ\B\F[GPT["MGNFGBPGZBKYKKPKMGG\KF"

EZCFCZCZIRFBPZZCKKGIRQCSGMF.
52

FEKGQFZB[GQPGZMCBVGBNVKCGZDRSYKPPKPZBBG\RJK\BLS\GPF[NZCKFGEFBPZ

[PGBN,PPKPZBIGNY\[NZCFCZCZIRFBPZZCKKGIRQ[RBPZFPMNNECZKZCKKGIRQ

NFNQCTRKKQ’[PKRKSVY[CKTK’,PFMZTF[NZCKGSU[RBPZFBUFKBPMNNFMZT\GCTRKKQ

’[PKRKSVY[CKTK’,PYG[KBPQF\GSV\BTN[KJ\ZCFCZCZIRFBPZZCKKGIRQ,GPFXEY\

F[KJFTNVK[KJ\ZCKCTRKKQ\VKNKQ,[MPG\FRGFDKOCCCN.CGZDRSYKPI[KCB\FSGDKG\

KD=JGCPSVGZ[NRGMSGDKBBI\BZGMF,GB\FSGDKG\JH=KICPSVGZ[NRGMSGDKB[RKKFBZGMF,

GFGBZGPHNBV[ZG\[[\KFSGDKG\FBZGMG\FGXPEGCMGGRFHGNHG,P[GO[PKPZG\CSGDKB

FZB[GRFRBPZGPMNNBNG[CSGDKBF[RKKF.
53

INY)C([NFSGDKB[NRGPGZMCNET\CGZDRSYKPINYPBG\FPKPZBBG\RJK\[NZCKFGEF

BPZ[PGBN,BNB[FVTOFKBPGRDE\N[KJ\ZCKKFG[TCQNGKFPGCB\CKZG[NPKSGMFDE,

RDT"E,GPYCKTF[DOZCSCZM[PGBN,YCKTFFPG[\\\BUFKBTNFKZG[NPK[O.
54

RPXB

[[RKINYKFSGDKB,CTNKRG[BHFF,RYCTGTNCSKSPYGZG\[GRKO:INY)B(PCGSSTNPKPZ\

ZCKFGEFBPZ[PGBNCXKZGUPKPZG\[RBPZGPMNNBNG[CSGDKBKHNFNQ,CTRKKQ[PKRK

TXZ\,GBKNGINY)C(PGZMCPINYdFZB[GQ[NBG\FPKPZB[NZCKFGEFBPZ[PGBN,

CXKZGUPKPZB[NZCKKFG[TCQNGKGEKGQC[KJ\ZC,FPCGSSKOTNFPYCKNFCKZG[NPKSGMFD

E,RDT"E.INYKFSGDKBFGRIGNET\CGZDRSYKHFNXEHFCNKNTZGLBKRJDZXKFCKRKFOP[GO

[FORNYIGPPYGZG\[GRKO.
55

C\KBGZG[NCGZDRSYKZCFS\GOTNFPVGZ[.BKQCECZKGFSCZ[NPP[NRKSGIFS\GO[CG

RYJZCKFGEFBPZ[PGBN,BUTNVK[[BNTNMLC\IKN\EKGRGCSGDKB.
56

GBUTNVKMQFGB

PSCKZB\FRKSGIFS\GO[NECZKZCFCZCZIRFBPZZCKKGIRQTNVKFZXGQNF\BKPO

NRKSGI[NZCKFGEFBPZ[PGBN.BKQCECZKGFSCZ[NPP[NML[FDPZBPRKIF[FPKPZB

[N[PGBNTGSY\CCZMFPCNKN[YGNBV[ZGKG\RGSVG\,MEZMF;FGBZYJGTQ[K[NCEGYB\

F\GVTFCMNNYGEO[PDKTKONPSYRG\.
57

BKQCECZKGFSCZ[NPP[NPKYGOSGDKK\FMNNB

YGEOSGDKK\FPYGZGNBNBIZKF,GBKQCECZKGFSCZNML[F\NPGEIZDPPRFDGGNBF\KKIS

N’MNNB’CPVGZ[.

VKZG[G[NCGZDRSYKNPKPZ\[PGBNGNINY)C([NFSGDKBPCGSSTNVKZG[Z["K,[BG\GFGB

PTEKUTNVRKFTEG\FCZGZFPFPYCKNF[CKZG[NPK,GPCGSSTNFJTRF[PSYR\FCCNK

CRGDTNTPE\ZCPCGSS\NBTNET\GCRGDTNRGSIFCZMF,MPGCKZG[NPK,BNBTNTXO

FIGCFNCZL,[FCKBZCKIKKBCZB[KC[OZC.BLMVK[ZBKRG,K[RQTEG\TRKKRK\GTEG\

JYSJGBNK\NML[DOCCCNKPKGISRGSIFCZMF’NFENKYRZ[NIRGMF’NZC.

F’PMNNB’FP[GTZ[NCGZDRSYKPTNFDOFGBMPF\FKG\.Y[FNGPZ[ZCFCZCZIRFFGB

[FSKYB\[KJ\ZCKKGIRQCRGDTNCZMG\SGMFGNGNCMN[CTFPECZKGNFNQCSGDKBKHCTRKKQ

’[PKRKSVY[CKTK’,[FZKNVKFSGDKB[O,ZCKKGIRQNBBPZBNB:"[PKRKSVY[CKTK{

[PKRKNHF~=SGMF|GNHF~=CZMF|",GNVKV[GJO[NFECZKON[KJ\GBKQKG[CKOCSGMF,GMN

[MQ[BKQPCZMKO,GMN[GQF[RKCCCNK[O.FFSCZ"PK\C,MGNKTNPBNBVNKDKEK\CKRQ.MK

VNKDK,NCZMF....NP"E:[PKRKNHFGNHF{CZGMKNBPCZMKRQ"FGB[NS\OF\NPGE[O.MNGO

KK\MQ[FVZ[RG\[NS\OF\NPGENPKPZ\ZCKKGIRQCSGDKBFFKBF[VKTFMNMLTNZCFCZ

CZIRF,TE[FSKYPQFPKPZBFFKBPSYRG\PZIKYG\NM\,NBZYCRGDTNCZM\FSGMFBNB

52CGZDRSYK,[O,TP’644=.646

53[O,TP’.631

54[O,TP’651=.652

55[O,TP’657=.659NET\CGZDRSYK,NBCZGZBKHFINYFGCBYGEO,BCNCMNPYZF,F[RKFGXPENZB[GQTNVKPYGZBIZ.

56ZBGNTKN,FTZF.8

57CGZDRSYK)NTKN,FTZF1(,TP’637,.640
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DOCRGDTNCZM\FNGNC?GMKXERK\QNZBG\CECZKZCKGSUBXNRG~7|ECZKO[RBPZGPMNN

FMZT\G[O?FZKCSGDKB[NRGFGBPMZKTMPSYR\ZCFCZCZIRF,GNBMECZKZCKKGIRQ

FPYGZKKO,GFZG[OFGB[FGBPMZKTMZCFCZCZIRFDOMRDEFRIG\KFBIZKO[PSZGC[O

ZCKKGIRQ.P[GOPF,CGZDRSYKBKRGP\KKISMNNN[KJ\ZCKQC[OZCKKGIRQ,BCNN[KJ\G

TNKRGNFRKI[DOFORBPZGPMNNB.B\PFF!GBOMQ,BKQ[GOSKCFNPK[FZIKCB\FMNNB

PECZKZCKGSUNFMZKTPMNNECZKZCKGSUCTRKKQ’[PKRKNHFGNHF’EGGYBM[KJ\ZCFCZCZ

IRF[RBPZFPMNNECZKZCKKGIRQ,GNBMECZKZCKQ.

DOTPKRIYG[ZCKQFSGDKB[NRGNSGDKBKHNFNQ.NET\G,SKEGZYEGO[NFIGPZ[NRGMNNB\

F[NEFVGPCEK\BK[NFSGDKB,GCGKSGEG\PPF[PGDEZMT\M[RKINYKFSGDKB,NVKFSEZ

FHF:FCZKK\B[CVKSYB~8|,VKSYBG\~1,3,6=7,17|)CP[PTG\RGSIFCZMF’TNPXG\NGNC’(

G-~29|,GFSGDKBNFNQ,FMGNN\NET\GNBZYB\SGDKBKHCPSVGZ[NRG,BNBVG\I\EGGYB

CSGDKBJHCTRKKQPGYXF,GPS\KKP\CFMZT\ZCKGSUCTRKKQ[PKRKMZCKKGIRQ.MNFIGPZFHF

SGEZNET\GTNP[RFHCVKZYKQ:’PKEF\KRGYG\[GPJKQB\NGNCKFQGBMNKQB\ZGDKFQ’,

[TRKKRFPGYXF.PSKEGZHFTGNFCCKZGZ[PCZMKOTNRJKN\NGNCMN[CTFGTNFK[KCF

CSGMFCKGOJGCZB[GQCNCE,GMVK[TGNFPFCZKK\B[CVKSYB~8|GPECZK[PGBN[CVKSYB

~1|.ECZK[PGBN~1|NBFKGS\GPKOCSKEGZYEGOHF,P[GO[FOFGCBGNBIZFCZKK\B~8|.

FFRIF[NVKFFCZKK\BTPEFCZB[FSGDKBPSCKZFDONPFIGHZKONEGQCFCSGDKBFCBF,

NBIZ[PGXFFEKGQTNCZM\RJKN\FNGNCCINY)C([NFSGDKB[NRG:FZKFCZKK\BFFKB

VG\I\CNGNCGTGCZ\NSGMF,GFSGDKG\[NRGFQZXU[NEKGRKO,YGEOCTRKKQNGNCGBIZML

CTRKKQSGMF.
58

NET\TPKRI,SGDKB’VGPCEK\BK\’PYGZK\NBFMZKTFCKQFTPEG\F[GRG\.GBUZCKGSUCPKPZ\G

FPYGZK\CVKSYB~7|NBCKY[NFMZKTMZCFCZCZIRFBPZZCKKGIRQ,BNBNFTEKUB\DKZS\G

TNVRKFDKZSBG\FBIZG\CECZKZCKKGIRQ.
59

NET\G,FVKZG[FPYGZK[N"RYGJ...CKEL"FGB

FMZTFCRGDTNBPKRG\PSGZ\,GNBFMZTFFNM\K\,
60

GPKPZ\ZCKGSUFPYGZK\CVKSYB~7|NB

MNNFRKPGY,BNBZYB\FPKNKO’RYGJEZCFCZCZIRFCKEL’.
61

NTGP\HB\,FMZT\ZCKGSU

CSGDKBKHNFNQ,[FKBFP[LFZXUFVGPCEK\BKFHF,FK\FFMZTF[NPP[,[KG[CKOCSGMF

C[PKRKTXZ\BCNBKQPCZMKOTNK[KCFHG.FKBRGSIFCPYGZFCN[GQ"BPZZCKGSU:FNM\B

MZCKKGIRQ",BCNN[GQHF[GC[CB[DZFPFMZT\ZCKGSUCVKSYB~7|CSGDKB[NRG.
62

BLCTNDPZBPBGIZCKY[NFMZKTNJGC\[KJ\ZCKQBPZZCKKGIRQ:"BIEHFGBIEHF

[CTF",GNMQSKEZPIE[B\FIGPZMVK[FGBBXNRG,FTCKZB\FCZKK\BFPGY[FN[KJ\

ZCKQP\IKN\FEKGQNBPXTG,GFTPKEB\FCZKK\BMZCRQE\VKNKQCNCE,M[NVKZCKE\VKNKQ

K[NCZLTNFRI\\VKNKQBVKNGMPFVTPKOCKGO,GMLDOTNFK[KCFCSGMF.
63

NET\TPKRI,

FY[KKOCSGDKBRGCTKOPML[RTZMGCF[KRGKKONBIZSKEGZFFYEGOMEKNFMZKTNJGC\

F[KJF’BIEHFGBIEHF[CTF’.CTNDPZBHFDOVKZ[PIE[B\PKPZ\GF[RKKF[N[PGBN

~17|MEK[DOFKB\EGQCTXOFIKGCNCZLMN[CTF,TNKEK[XKZUBNKFB\FEKGQCECZKZC

CIRGMF~22=28|,[PPRGP[\PTDONET\TPKRI[MNFRG[BFGBTXOIGC\FCZMFCEZCRQ,

GNBRGSIFCZMF.
64

CTNDPZBHFDOFGSKUNFMZT\ZCKGSU~7|B\FPKNKO’EMGNFGBPGZBK

YKKPKMGG\KFCSGMF’MEKNFGVMFNFMZTFFNM\K\.
65

CZO,[IHGZG[NTPKRIBUFGBZXGUY[KKO.CB[ZNSKEGZFYEGO,Y[FNGPZ[MNFZXU

58TPKRI,)NTKN,FTZF1(,TP’50=.53

59[O,TP’.53

60[O,TP’.250

61[O,TP’.53

62[O,TP’136,FTZF.2

63[O,TP’.55NBCZGZNPFCKY[CTNDPZBHF,NET\TPKRI,NFMZKTNJGC\DKZS\ZCKQCECZKZCKKGIRQ,CTGE[FSGDKB

[NVRKRGPMZKTFNJGC\ZCFCZCZIRFEGGYB!GRZBF[RYJC[KJ\ZCKQP[GO[MLRFDGCKPKG,GMVK[RGFDKOCKPKRG.

64[O,TP’132=.134

65[O,TP’.55
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FBZGLFHFFGCBZYBDCFEKGQFYXZCPGYXF,FPGCNTC\GMGGFPHMKZB\P[RFHCVKZYKQ.DO

FF[TZF[NVKFSKEGZYEGO[NFIGPZFCKBB\FCZKK\BGB\F[KJG\F[GRG\FPKGIS\

NZCKKGIRQ,BLNBJZINFY[G\PFCZKK\BTNZCKKGIRQ,\PGFF,CPKGIENBGZJTR\TPKRI

[SKEGZYEGOHF[NFIGPZFKFVGPCEK\BK,GBOMQ,FKFTNKGNFKG\PGJFNJGC\ZCKFGEF

BPZ[PGBNEGGYB.

Y[FPBGEDONYCNB\F\KBGZKG\[NTPKRICRGDTNF\V\IG\ECZKZCKGSUMBQGCSGDKBKH.

NBPXBRGC[GOPYGOFMZTFNPJZFMN[FKCSDRGQ’RYGJEZCKVNGRKCKEL’NNBRKPGY.GTGE:

Y[FPBGEN[C[B\MNFSVZKOCSGDKBKHNFNQGNFDKF[O:"BPZZCKGSU:FNM\BMZCK

KGIRQ"CTYCG\FF[TZF["RYGJ...CKEL"BKRGP\KKISNFMZTG\FNM\KG\.PSYKZ\TPKRI

TXPG
66

TGNFCCKZGZ[FCKJGK"RYGJ...CKEL"P[P[DONFMZTG\FNM\KG\GDONFMZTG\CRGDT

NBPKRG\F[PGTG\,
67

BNB[TPKRIEIFMNTEG\NFMZTFFNM\K\CN[GQHFCJTRF[PEGCZ

C[KPG[PBGIZBGCB[DZF.GTGE:BOZGBFZCKGSUXGZLNFMZKTMZCKKGIRQFNMFNPT[F

C[PKRKSVY[CKTK,[BKQPCZMKO,P[\PTPECZKG[BMQPCZMKOC[CKTKTXPGGCIGNFPGTE

SGMG\CMNN.PEGTBVGBJGTQTPKRI[NBCKY[NFMZKTFNM\K\CTRKKQHFCSGDKB[NRG,BNB

VSYEGGYBM[PGBN?

CMNN,BKQZBKFNTXOFFRIF[SGDKK\RGCXGZ\FFRGMIK\PGJFNJGC\[KJ\ZCKQBPZZCK

KGIRQ:’BIEHFGBIEHF[CTF’.VKSYB~10|EGGYBPDRFTNTPE\ZCFCZCZIRFBPZ

ZCKKGIRQ[NVKF’NGNCKGOBIE’.DOV[GJF[NFCZKK\B[CVKSYB~8|R[BZM[FKF,MECZK

[PGBN,DOBOP\ZXKOBG\FBNKCBEZCKKGIRQ.GBUNVKV[GJF[NFPINGY\CTRKKQ\VKNKQ

RZBF[K[NFMZKTMIMPKOPGNZCK,[FZKKIKEGZCKOFNMFMZCKO.GPF[BPZGCVKSYB~14|

CSGDKB:"GBRQRPKMZCKYTCEKRQGPCZMKRQMN[CTF",GEBKBKRGBNBFDFFC\Z=\NPGEK\,MVK

[TPKRITXPGPGEF.
68

GBUTNVKMQRZBF[FGBFG[VTPFDFFHGGCRFSCKCF\KBGZKF[NPF.

PMNFSKCG\FNNGRZBF[BKQNYCNB\[IHGZKCGZDRSYKGTPKRICRGDTN\GNEG\FSGDKB.GNB

TGEBNB[FFXTG\[FOPXKTKO:NKPGESCGLPMNNB[BKQNGZPHCDPZBG[DOECZKG

FMNNKKOFGCBGCTZVGN,BGZXUBZGL[NIGPZPBGEMNNKCTRKKRKCZMG\SGMFGNGNC[FGCB

CVZYRGBDCEKGQC[NG[FP[VJKOFPGCNTC\GMGCTRKKQBIZNDPZK,PGYXF,RZBKOPVG\NKO

PEK.RK\Q,CBCI\SMKQV[GJF,NV\GZB\FY[ZFDGZEK[CGFS\CMFFSGDKB:FFRIF

[FRIRGNTKN,CPEGZ’PFNLFSGDKBG\GNEG\KF:PKYGOFSGDKBCVZYGN[GRFFS\GO[N

FPINGY\FZB[GRF’,[NVKFFSGDKBPGYPFNM\IKNFPKENBIZFYG[KBTNFMZT\ZCKGSU

CN[GQF[RK[NSGDKBKHNFNQ,FKBFSCZV[GJFVG\ZCCFKZG\B\[NG[\FY[KKO

FCSKSKKO[FY[GFIGYZKOCRGDTNPKYGOFSGDKB,NRKSGIFS\GO[NFPKPZG\GNKISCKQ[RK

INYKFSGDKB.

66[O,TP’250=.251

67GMLDOPS\CZ:FCKJGKFXKGZK"RYGJ...CKEL",TOFEKPGKFPGI[KGFVRKKFCDGU[RK,BKRGPGRIJMRK[NTGZMKF\NPGE.FGB

PGVKTZYCECZKBPGZBKO,GFET\RG\R\[BKRGBNBCKJGKTPPK[VKZG[G’CIZ’,[ZGGIC[V\FEKCGZ[NKFGEKCCNCMNPKRK

FY[ZKO.BKQBVGBSKCFNML[[KPG[GF\NPGEKKGDCNNCIKZFBGNFTEVFPSGDHFBGBIZ.

68TPKRI,[O,TP’55,FTZF.23
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